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INTRODUCTION 


"CcKumodity  Futures  Statistics"  is  published  annually  by  the 
Ccmpliance  Branch,  Office  of  Distribution  of  the  Tfar  Food  Adminis- 
tration l/.    This  edition  covers  the  fiscal  year  1944  (July  1943  - 
June  1944)  and  presents  the  more  important  data  on  futures  trading 
in  commodities  covered  by  the  Commodity  Exchange  Act*    The  statis- 
tics are  compiled  from  reports  required  of  exchange  clearing  members 
and  large  traders  by  regulations  promulgated  under  the  Act,  and 
from  official  price  records  of  contract  marketsc 


Contract  Markets  and  Commodities 

A  contract  market  is  one  which  has  been  designated  by  the 
Secretary  of  Agriculture  pursuant  to  the  Commodity  Exchange  Act 
for  the  conduct  of  trading  in  commodities  for  future  delivery. 
During  the  fiscal  year  ended  J^ane  30,  1944,  there  were  18  such 
markets,  a  list  of  which  follows: 

Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Duluth  Board  of  Trade 
Kansas  City  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Memphis  Merchants  Exchange 

Clearing  Association 
Milwaukee  Grain  and  Stock  Exchange 
Minneapolis  Chamber  of  Commerce 


New  Orleans  Cotton  Exchange 
New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 
Portland  Grain  Exchange 
St.  Louis  Merchants'  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc© 


1/  Formerly  Commodity  Exchange  Branch,  Agricultural  Marketing  Admin- 
istration, and  prior  to  that  the  Commodity  Exchange  Administration 


2 


Futures  trading  is  authorized  on  one  or  more  of  the  above-named 
markets  in  wheat,  corn,  oats,  rye,  barley,  flaxseed,  soybeans,  grain 
sorghums,  cotton,  millfeeds  (irtieat  bran,  shorts,  middlings),  butter, 
eggs,  potatoes,  wool  tops,  lard,  tallow,  cottonseed  oil,  soybean  oil, 
cottonseed  meal,  and  soybean  meal.    In  the  year  covered  by  this  bulle 
tin,  trading  was  dormant  in  some  of  the  commodities  and  in  others 
restricted  under  the  impact  of  war  condj  tions. 

Classification  of  Statistics 

The  commodity  futures  statistics  presented  in  this  bulletin 
fall  into  five  principal  classes  as  follows:    volume  of  trading, 
open  contracts,  futures  prices,  contracts  settled  by  delivery,  and 
trades  and  commitments  of  reporting  traders.    Fran  these  five  classes 
other  information  is  derived.    These  derived  data  are  value  of  open 
contracts,  contracts  settled  by  delivery  as  a  percentage  of  open  con- 
tracts, trades  of  reporting  traders  as  a  percentage  of  total  volume 
of  trading,  commitments  of  reporting  traders  as  a  percentage  of  open 
contracts,  and  commitments  of  nonreporting  traders. 

Volume  of  Trading 

Each  clearing  member  of  each  contract  market  makes  a  daily 
report  of  all  purchases  and  sales  of  commodity  futures,    A  canpila- 
tion  of  these  reports  gives  the  volume  of  trading  in  each  commodity 
for  each  market  for  each  day.    Since  for  every  sale  there  must  be 
a  purchase,  the  volume  of  purchases  is  equal  to  the  volume  of  sales. 
The  volume  of  trading,  therefore,  is  the  total  of  either  sales  or 
purchases,  not  of  purchases  and  sales  combined. 

In  many  markets  two  units  of  trading  are  used,  the  round  lot 
(e.g.,  5,000  bushels)  and  the  job  lot  (e.g.,  1,000  bushels).  In 
such  cases  the  trading  in  both  lots  is  combined* 

Open  Contracts 

A  futures  contract  is  said  to  be  "open"  when  it  has  been 
entered  into  but  not  yet  fulfilled  by  deliverj'-  or  otherwise  off- 
set.   Total  open  contracts  in  any  specified  commodity,  therefore, 
represent  the  contracts  in  each  ccnmiodity  which  will  have  to  be 
liquidated  either  before  maturity  by  offset  or  at  maturity  by 
delivery* 
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The  total  of  open  contracts  is  obtained  each  business  day  by 
a  tabulation  of  reports  made  by  exchange  clearing  members  under 
authority  of  the  Commodity  Exchange  Act,    Where  there  vras  trading 
in  both  round  and  Job  lots,  the  totals  of  open  contracts  include 
both  type So 

The  value  of  open  contracts  for  each  commodity  and  market 
(table  S)  was  calculated  from  the  open  contracts  and  closing  prices 
for  each  future  as  of  the  last  trading  day  of  each  month. 

Futures  Prices 


Official  records  of  the  principal  contract  markets  are  the 
source  of  the  price  information  in  -tiiis  bulletin.    In  most  instances 
the  prices  presented  are  the  closing  prices  as  of  the  last  business 
day  in  the  month.    Exceptions  are  the  prices  of  maturing  futures. 
Trading  in  maturing  futures  ceases  frcm  1  to  15  days  before  the  end 
of  the  month,  depending  on  commodity  and  market,  hence  the  prices 
of  maturing  futures  are  those  representing  the  last  trades  on  the 
last  day  of  trading  in  such  maturing  future.    Where  no  trades  took 
place  dijring  the  "close,"  generally  the  closing  seconds  of  trading, 
bid,  asked,  nominal,  or  settlement  prices  have  been  used,  and  have 
been  so  indicated. 

Contracts  Settled  by  Delivery 

A  copy  of  each  delivery  notice  is  furnished  the  Administration 
by  the  clearing  member  tendering  such  notice,  A  delivery  notice  is 
a  document  prepared  by  the  seller  of  a  futures  contract  by  wiiich  he 
serves  notice  on  the  buyer  that  he  intends  to  deliver  on  a  specific 
day  the  commodity  called  for  in  the  contract.  From  these  deliverj"- 
notices,  and  the  reports  of  deliveries  made  by  clearing  members, 
the  data  for  the  tables  on  deliveries  are  derived. 

Table  10  shows  contracts  settled  by  delivery  for  each  commodity 
and  market.  In  tables  11  and  12,  contracts  settled  by  delivery  are 
expressed  as  percentages  of  maximum  open  contracts  diiring  the  life 
of  the  future  and  of  contracts  open  at  the  beginning  of  first  notice 
day,  respectively.  In  computing  the  averages  shown  in  these  tables, 
the  individual  items  are  weighted  according  to  the  size  of  open  con- 
tracts ♦ 
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Trades  and  Conimitments  of  Reporting  Traders 

Any  trader  whose  position  in  any  cornmodity  reaches  a  certain 
amount  specified  by  the  Secretary  of  Agriculture  is  required  to 
report  daily  all  his  trades  and  positions  in  that  commodity  to  the 
Compliance  Branch  of  Office  of  Distribiition.    In  making  this  report, 
he  also  has  to  classify  his  position  as  to  character,  i«e.,  whether 
speculative,  spreading,  or  hedging. 

The  reporting  requirements  in  force  during  the  fiscal  year  1944 
were  as  follows: 


■".Ifheat,  corn,  oats,  rye,  barley,  flaxseed, 

soybeans,  grain  sorghums                                        •  200,000  bushels 

Cotton  «  ,   5,000  bales 

Wool  tops.  .   „   125,000  pounds 

Butter,  eggs,  potatoes                                               •  25  carlots 

Cottonseed  oil,  soybean  oil   300,000  pounds 

Lard,  tallow    250,000  pounds 

Millfeeds  (wheat  bran,  shorts,  middlings), 

cottonseed  meal,  soybean  meal,  .  ,  «    1,000  tons 


Tabulated  data  on  trading  and  month-end  commitments  of  large 
traders  oDtained  from  these  traders'  reports  are  presented  in 
tables  13,  14,  15,  16,  and  17,    Month-end  commitments  of  nonreport- 
ing  traders,  shora  in  table  18,  are  derived  by  subtracting  report- 
ing traders'  positions  from  the  total  of  all  positions.  Commitments 
of  nonreporting  traders,  being  only  a  residual  item,  cannot  be 
classified  as  to  character  (speculative,  spreading,  or  hedging)* 


Tsblfi  1, — ^Anr.ual  volirae  of  trading  on  all  contract  inarkets,  bv  conzcdities,  1954-35  to  1345-44 


Coi=kodity  and  narket 

rear  begi 

ATEi-age 

1934-35 

1935-35 

1935-37 

1937-38 

1936-39 

1939-40 

1940-41 

1941-42 

1942-45 

1943-44 

WHSA? 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
l£inneapolis  Chanber  oi  Co=erce 
Kansas  City  Board  of  Trade 
Daluth  Board  of  Trade 
J^il'wa'iikee  Grain  i  Stock  Exchange 

Seattle  Grain  Ezchange 

St.  LoT^s  yerchants'  Exchange 

Hutchinson  Board  of  Trade  Assn. 

ICOlion 
bushels 

do. 

do. 

do. 

do. 

do. 
do. 
do. 
do. 

6.797.6 
128.0 
457.4 
678.4 
15.6 

1.4 

5.6 
.7 

7,272.3 
131.6 
525.5 
665.6 
30.5 

.7 
2.8 
1.8 

.5 

10,152.1 
175.8 
442.2 
855 .5 
11.4 

.7 

1.9 
2.2 
2/  .4 

8,300.8 
158.6 
437.3 
800.0 
37.7 

.8 
3.7 
2.3 

4,372.1 
114.3 
404.5 

48.1 
3  8 
.1 
3.6 

6,849.9 
208.1 
539.2 
717.2 
50.8 
7  3 
.1 
2.4 

3,736.2 
116.9 
390.8 

35.7 

.1 

2.7 

2,810.2 
95.7 

497.4 

42.6 

.  .1 
4.7 

1,754.3 
60.0 
503.5 
346.1 
34.5 

(1)' 

3.0 

1,761.9 
38.1 
482.8 
332.0 
24.2 

1.1 

5,380.7 
1Z2.7 
468.1 

33.1. 
7  4 
,4 
3.0 
.7 
3/  .4 

Total 

do. 

8,096.5 

8,644.1 

11,658.6 

9,752.0 

5,505.2 

8,375.0 

4,783.9 

3,831.0 

2,703.2 

2,641.7 

6,599.1 

ccHj; 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chanber  of  Corrserce 
Kansas  Citj  Board  of  Trade 
Milisaukee  Grain  i  Stock  Exchange 
St.  Louis  lierchants '  Exchange 

Million 
bushels 

do. 

do. 

do. 

do. 

do. 

3,479.9 
33.6 

197.3 
13.5 
.6 

1.314.1 
14.2 
CD 
68.1 
5.9 
1.1 

2,827.6 
31.4 

80.6 
12.0 
.1 

1,874.4 
18,5 
13.6 
60.6 
5.7 
.1 

1,493.9 
18.1 
19.0 
41.7 
2.7 

1,311.5 
14.2 
19.5 
45.0 
1.7 

756.3 
6.8 
14.8 
17.5 
.4 

1,167.1 
11.9 
5.2 
50.5 
.9 

4/  786.4 
4/  9.3 
4/  10.4 
d/  44,5 
4/  .7 
(4) 



= 

5/1,657.9 
5/  17.6 
5/  9.2 
5/  67.3 
5/  4.8 
1/  .2 

Total 

do. 

3,724.9 

1,403.4 

2,951.7 

1,972.9 

1,575.4 

1,391.9 

795.8 

1,235.6 

6/  851.3 

5/1,767.0 

OATS 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Itinneapolis  Chanber- of  CoT^erce 
Kansas  City  Board  of  Trade 
IfilTraukee  Grain  L  Stock  Exchange 
St.  Louis  ?;erchants'  Exchange 

^1  in  nn 

bushels 
do* 
do. 
do, 
do. 
do. 

752.4 
6.0 
73.8 

4.7 

554.3 

83.6 
5.4 
3.7 

(1) 

1,  312.0 

174.7 
4.8 
7.2 
.3 

353.4 

60.8 
,1 
1.7 

(1) 

270.8 

55.9 
(1) 
1.1 

359.2 
68.4 
.9 

182.8 
64.3 
.8 

433.8 

85.8 
.2 
1.8 

484.8 
120.9 
1.0 

601.5 

in'.  7 

1.3 

530.5 

90.6 
1.1 
2.4 

(1) 

Total 

do. 

836.9 

654.7 

1,506.5 

417.5 

329.6 

431.4 

248.5 

524.0 

510.6 

726.4 

528.6 

RIE 

Chicago  Boaz^  oi  Traoe 
Chicago  Open  Board  of  Trade 
Hinneapolis  Chamber  of  Connnerce 
Duluth  Board  of  Trade 
Kil-wa-okee  Grain  6i  Stock  Exchange 

Million 
bushels 

do. 

do. 

do. 

do. 

378.9 
1.1 
41.0 
1.1 
3.0 

191.4 
.1 
63.8 
.6 
2.0 

337.8 
,4 

69.9 

(1) 
2.6 

155.8 
.1 
50.4 

(1) 

.7 

116.5 
.8 
66.8 
.1 
.5 

311.0 
1.4 
95.6 

1.3 

206.1 
.8 
58.2 

1.1 

708.6 
4.8 

74.8 

1.8 

1  320.2 
43.1 
104.6 

1.8 

2  698.7 
'l69.6 
160.3 

2.5 

642.5 
22.2 
78.5 
.2 
1.7 

do. 

425.1 

257.9 

410.7 

207.0 

184.7 

409.3 

266.2 

790.0 

1,469.7 

3,031.1 

745.2 

BAHIEI 
Chicago  Board  of  Trade 
Chicago  Ot3en  Board  of  Trade 
l[i  nneapolis  Chamber  of  Comerce 
Hil-pjaukee  Grain  &  Stock  Exchan^ 
San  Francisco  Grain  Excr^ange  9/ 
Xos  Angeles  Grain  Exchange  lo7 

Hillion 
bushels 

do. 

do. 

do. 

do. 

10.6 

a/  42.8 
.4 
,4 

0.9 
8/  28.3 
.3 

1.9 

8/  39.1 
(1) 

.1 



21.9 
.1 



11.8 
.1 



11.5 
.1 



2.8 

(1) 
5.5 

0.1 
3.0 

24.4 

7/  '.6 
20.1 

3.8 

18.7 
(1) 

.1 

do . 

54.4 

29  7 

4"'  .3 

22.2 

11  9 

n  ,6 

2.3 

3.1 

45.1 

22.7 

FL&XSSSD 
Minneapolis  Chariber  of  Cornierce 
Duluth  Board  of  Trade 

ItLllion 
bushels 
do. 

7.2 
1.7 

14.6 
2.5 

7.3 
.8 

14.1 
.2 

11.3 
.1 

23.8 

(1) 

29.6 

42.0 

2S.5 

5.5 

18.4 

do. 

8.9 

17.1 

8.1 

14.3 

11,4 

23.8 

29.6 

42.0 

28.5 

5.3 

18.9 

SOYrEAIS 
Chicago  Board  of  T"rade 
Chicago  Open  Board  of  Trade 

Uiliion 
bushels 
do. 

U/  22.9 
W  .1 

22.9 

(1) 

29.4 
.1 

117.4 
.8 

5O0.8 
10.6 

657.7 
23.9 

12/15.1 
12/  .9 

— 

13/  285.6 
IS/  7.1 

Total 

do. 





23.0 

22.9- 

29.5 

118.2 

611.4 

681.6 

15. a 



13/  292.7 

COTTO:,' 
lien  York  Cotton  Exchange 
!few  Orleans  Cotton  Exchange 
Chicago  Board  o'^'  'i^ade 

Thousand 
bales 
do. 
do. 

38,864 
10,776 
1  128 

30,688 
5,371 
411 

43,942 
9,991 
1  038 

1S/S9,S38 
16/  8,109 
17/  286 

32,304 
6,009 
141 

55,845 
7,SB6 
30 

27,282 
6,971 
5 

42,927 
21,962 
14 

29,382 
13,338 
18 

27,712 
11,366 
92 

34,929 
10,253 
316 

Total 

do. 

50,768 

37,470 

54,971 

47,733 

38,454 

44,561 

34,258 

64,903 

42,738 

39,170 

45,503 

Wool  Associates  of  the  :;e—  York 
Cotton  Exchange  ^  ln.c» 

Million 
nouncs 

18/64  7 

51. 0 

60  3 

BITTER  13/ 
Chicago  Mercantile  Exchange 
Ssw  ^ork  ite''"canti'' e  Exchange 

Carlots- 
do. 

22,748 

25,333 
205 

26,277 
71 

20/l7,283 

21/  4 

8,162 

17,725 

21,539 
-17 

26,459 
8 

7,102 



17,263 
31 

26  ^67 

7  1 02 

T  7  294 

EGGS  19/ 
Chicago  Hercantile  Exchange 
?IsiT  York  Mercantile  Sxchan^ 

Carlots 
do. 

39,226 
2,628 

29,561 
5,230 

40,353 
3,593 

20/44,538 

21/  3  254 

42,503 

1  406 

48,775 
496 

46,756 
147 

41,939 
36 

9,005 

6,081 
4 

34,874 
1,679 

Total 

do. 

41,854 

54,791 

"43,946 

47,792 

43,909 

49,271 

46,903 

41,975 

9,005 

6,085 

36,553 

POTATCES 
Chicago  i^ercantile  Exchange  19/ 
Ifew  lork  Ifercantile  Exchange 

Carlots 
do. 

498 

256 

6,086 

20/  259 

231 

145 

250 

10,286 
22/  253 

3,851 

-  386 

1,568 
265 

2,343 
23/  325 

do. 

498 

256 

6,086 

259 

231 

145 

250 

10,539 

4,237 

1,833 

23/  2,343 

b 


Table  1. — ^Annual  vol-jine  of  trading  on  all  contract  markets,  by  commodities,  13^4-35  to  1945-44 — Continued 


Comjnodity  and  market 

Unit 

Year  beginning  July 

Average 

1934-55 

1935-56 

1936-37 

1937-38 

1938-59 

1939-40 

1940-41 

1941-42 

1942-43 

1943-44 

COTTOIJSEED  OIL 
New  York  Produce  Exchange 
New  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

Total 

Million 
po'unds 
do. 
do. 

do. 

1,557.4 
104.2 

1,424.6 
43.-4 

2,689.3 
59.0 

2,395.1 
37.6 

2,742.5 
59.0 

2,549.8 
87.9 

24/3,109.0 
2S/  208.0 
26/  2.2 

1,222.1 
64.3 

31.2 
.1 

6.2 

1,752.7 
66.4 

1,661.6 

1,468.0 

2,748.3 

2,432.7 

2,801.5 

2,437.7 

3,319.2 

1,286.4 

31.3 

6.2 

1,819.1 

SOYBEAN  OIL 
Nev;  York  Produce  Exchange 

Million 
pounds 

— 

— 

— 

— 

— 

— 

27/  4.8 

— 

— 

— 

LARD 

Chicago  Board  of  Trade 

Million 
pounds 

1,264.2 

749.2 

2,087.0 

1,333.5 

329.9 

1,506.6 

gfi/2,420.7 

1,838.0 

5.4 

0.6 

1,213.5 

TALLOW 

New  York  Produce  Exchange 

Million 
pounds 

29/  1.0 

15.5 

26.9 

24.6 

19.7 

6.6 

30/  3.6 

(31) 

— 

— 

32/  18.7 

BRAN 

Kansas  City  Board  of  Trade 
St.  Louis  Merchants'  Exchange 

Total 

Thousand 
tons 
do. 

do. 

170.7 
251.5 

100.0 
208.3 

220.3 
250.7 

33/  103.6 
34/  210.7 

171.5 
191.8 

180.2 
196.4 

296.1 
171.9 

335.0 
231.7 

131.1 
126.2 

0.1 

170.8 
184.0 

422.2 

308.8 

471.0 

314.3 

363.1 

376.5 

468.0 

666.7 

257.3 

.1 

354.8 

SHORTS 

Kansas  City  Board  of  Trade 
St.  Louis  Merchants '  Exchange 

Total 

Thousand 
do. 
do. 

86.0 

19.2 

60.2 
26.6 

131.7 
26.4 

33/  62.6 
34/  50.4 

82.9 
19.8 

72.8 
9.2 

150.1 
11.3 

205.7 

13.7 

42.0 
16.1 



89.4 
17.3 

105.2 

86.8 

158.1 

93.0 

102.7 

82.0 

161.4 

219.4 

58.1 

106.7 

MIDDLINGS 
St,  Louis  Merchants'  Exchange 

Thousand 
tons 

51.4 

44.8 

31.6 

34/  39.6 

14.5 

40.0 

38.7 

23.3 

21.0 

50.5 

COTTONSEED  lEAL 
Memphis  Merchants  Exchange 
Clearing  Association 

Thousand 
tons 

548.6 

613.8 

714.1 

837.4 

807.7 

845.4 

35/  577.2 

860.4 

88.5 

589.8 

SOYBEAN  Iffi.U, 
Memphis  Merchants  Exchange 
Clearing  Association 

Thousand 
tons 

(36) 

35/  361.2 

623.1 

21.6 

57/251.5 

1/    Less  than  50,000  bushels. 

Zl    Trading  discontinued  September  12,  1936;  designation  as  contract  market  vacated  October  26,  1936. 

2-;year  average  (1934-35  and  1935-36);  not  included  in  average  of  all  markets  for  lO-year  period. 
4/   Trading  suspended  June  25,  1943. 
5/    9-year  average  (1934-35  to  1942-43). 
6/    Figure  revised  for  Kansas  City  Board  of  Trade, 
7/    Trading  began  October  9,  1943. 
2/    Includes  malting  barley» 

%J    Successor  to  an  unincorporated  exchange  of  the  same  name  which  was  designated  as  a  contract  market  for  wheat  and  barley,  February  28,  1938,  and 
which  in  turn  was  the  successor  to  the  Grain  Trade  Association  of  the  San  Francisco  Chamber  of  Connnerce,  which  was  designated  as  a  contract  market 
for  barley,  October  31,  1922,  and  wheat,  November  3,  1930. 

In  August  1939,  3  500  bushels  of  grain  sorghums  traded  on  the  Los  Angeles  Grain  Exchange. 
11/  Trading  began  October  5    1935.    Figures  prior  to  December  9,  1940,  obtained  from  the  Chicago  Board  of  Trade. 
12/  Trading  suspended  February  19,  1943. 
13/  5-year  average  (1957-58  to  1941-42). 

14/  Trading  began  N'ovember  19,  1936.    Figures  prior  to  December  9,  1940,  obtained  from  the  Chicago  Open  Board  of  Trade. 

15/  Figures  prior  to  October  1,  1937,  obtained  from  the  Nev.'-  York  Cotton  Exchange  and  from  the  U.  S,  Department  of  Agriculture  ?Jiscellaneous  Bulletin 
No,  282,    "pass-outs"  included  in  volume  of  trading  beginning  November  18,  1937, 

16/  Figures  prior  to  October  1,  1957,  obtained  from  the  Nev/  Orleans  Cotton  Exchange  and  from  the  U.  S,  Department  of  Agriculture  Miscellaneous  Bulletin 
No,  282.    "Fass-outs"  included  in  volume  of  trading  beginning  November  27  1937. 

17/  F  igures  prior  to  October  1,  1937,  obtained  from  the  Chicago  Board  of  Trade  and  from  the  U.  S.  Department  of  Agriculture  Miscellaneous  Bulletin 
No.  282.    There  are  no  "pass-outs"  as  all  trades  are  cleared, 

is/  Figures  prior  to  August  1,  1938,  obtained  from  the  Hool  Associates  of  the  New  York  Cotton  Exchange,  Inc,    "Pass-outs"  included  in  volume  of  trad- 
ing beginning  August  15,  1938, 
19/  All  types  of  contracts  combined, 

20/  Figures  prior  to  October  1,  1337,  obtained  from  the  Chicago  Mercantile  Exchange. 
21/  Figures  prior  to  October  1,  1937,  obtained  from  the  Nev/  York  Mercantile  Exchange, 
22/  Trading  began  December  2,  1941. 

23/  2-year  average  (1942-43  and  1943-44);  not  included  in  average  of  all  markets  for  10-year  period. 

24/  Figures  prior  to  March  17,  1941,  obtained  from  the  New  York  Produce  Exchange.    "Pass-outs"  included  in  volume  of  trading  beginning  March  17,  1941. 
25/  Figures  prior  to  ;!arch  17,  1941,  obtained  from  the  New  Orleans  Cotton  Exchange.    "Pass-outs"  included  in  volume  of  trading  beginning 
March  17,  1941. 

26/  Trading  began  August  19,  1940.    Figures  prior  to  March  17,  1941,  obtained  from  the  Chicago  Board  of  Trade. 

27/  Trading  began  September  3,  1940.    Figures  prior  to  March  17,  1941,  obtained  from  the  New  York  Produce  Exchange. 

2S/  Figures  prior  to  March  17,  1941,  obtained  from  the  Chicago  Board  of  Trade. 

29/  Trading  began  June  26,  1935.  '  . 

so/  Figures  prior  to  March  17,  1941,  obtained  from  the  New  York  Produce  Exchange. 
31/  Trading  discontinued  on  June  5,  1941. 
32/  S-j-ear  average  (1935-35  to  1939-40). 

53/  Figures  prior  to  October  1,  1937    obtained  from  the  Kansas  City  Board  of  Trade. 

54/  Figures  prior  to  October  1,  1937,  obtained  from  the  St.  Louis  Merchants'  Exchange. 

35/  Figures  prior  to  March  17,  1941,  obtained  from  the  Memphis  Merchants  Exchange  Clearing  Association. 

36/  Trading  began  July  8,  1940. 

37/  4-year  average  (1940^1  to  1943^4). 


Table  2, — kontolj  ToliEie  of  trading  on  aUL  contract  Earksts  cccbined,  by  ccEiodities,  1953-39  to  1943-44 


PrmmnM  t.y  ^  year 


Unit 


July 


Ang. 


Sept. 


Oct. 


Hot, 


D2C, 


Ifay 


Total 


7EEAT 
19S8-59 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

5-year  average 

1943-  44 


Thousand 
bushels 

do. 

6o. 

do. 

do. 

do* 

do. 


725,256 
658,919 
495,164 
456,569 
330,390 


547,262 


328,  OU 


754,163 
637,297 
451,257 
531,132 
257,415 


701,357 
715,951 
350,314 
499,570 
250,512 


380,484 
504,003 
350,451 
453,616 
169,333 


335,524 
416,608 
406,320 
282,357 
145,715 


525,042 
1,054,255 
282,542 
294,594 
223,575 


299,956 
751,224 
227,608 
253,081 
211,919 


168,227 
549,461 
276,950 
140,254 
187,551 


201,598 
743,577 
439,202 
177,957 
236,154 


326,267 
903,599 
432,259 
24S,S26 
210,185 


721,146 
921,080 
548,256 
226,117 
154,671 


556,042 
432,202 
505,557 
267,038 
235,222 


5,505,182 
8,374,956 
4,783,860 
5,851,001 
2,705,210 


528,255 


507,541 


577,691 


517,506 


455,958 


544,760 


284,489 


559,673 


423,647 


514,254 


598,808 


5,039,642 


256,816 


251,691 


265,298 


334,852 


285,593 


194,855 


100,456 


78,557 


68,737 


144,989 


331,905 


2,641,736 


CORK 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 


Thousand 
bushels 

do. 

do. 

do. 

do. 


180,427 
182,784 
92,313 
57,499 
103,509 


206,009 
151,162 
81,573 
76,955 
141,227 


158,654 
187,255 

61,568 
103,424 

84,999 


155,348 
105,521 
66,008 
95,445 
80,785 


146,846 
102,424 
90,719 
74,051 
94,249 


137,689 
170,111 
67,611 
89,573 
124,647 


103,589 
93,707 
47,004 
154,274 
103,218 


71,280 
50,331 
44,427 
76,643 
30,323 


80,850 
34,758 
58,055 
110,914 
14,907 


105,473  157,129 
111,840  134,063 
56,599  !  76,859 
148,132  •  125,963 


155,074 
69,536 
53,285 
144,985 


45,359  I   18,100    1/  11,485 


1,575,368 
1,591,870 
795,829 
1,235,641 
2/  851,507 


5-year  average 


do. 


119,306 


131,541 


115,180 


95,501 


101,658 


117,886 


100,358 


54,601 


59,895 


93,181 


98,424 


82,472 


1,170,005 


1943-44 


OATS 

1958-  39 

1959-  40 

1940-  41 

1941-  42 

1942-  45 

5-year  average 
1945-44 


giousand 
bushels 

do. 

do. 

do. 

do. 
do. 
do. 


27,757  45,671 

48,354  55,947 

21,327  35,806 

52,552  i  71,199 

40,582  55,515 


26,730 
71,672 
23,108 
90,519 
44,544 


34,110 


95,295 


51,987 


51,595 


96,494 


96,898 


15,028 
58,657 
22,565 
70,515 
35,200 


55,593 


82,207 


20,950 
31,607 
25,282 
58,605 
41,215 


20,867 
41,044 
18,279 
47,295 
53,477 


17,412 
26,021 
13,798 
44,842 
49,409 


10,558 
22,602 
11,107 
17,278 
54,624 


13,009 
22,565 
14,255 
19,301 
65,015 


31,532 


32,192 


56,786 


65,775 


50,296  19,254 


25,431 


54,285  22,521 


21,928 
28,036 
20,554 
31,761 
53,774 


31,211 


27,709 


59,042 
31,515 
21,149 
29,458 
58,352 


41,895 


45,362 


30,630 
15,436 
21,239 
30,326 
93,067 


329,582 
431,456 
248,479 
524,029 
510,552 


42,140 


428,816 


71,124 


726,385 


1958-59 

1939-  40 

1940-  41 

1941-  42 

1942-  45 

5-year  average 

1943-  44 


Thousand 
bushels 

do. 

do. 

do. 

do. 

do. 
do. 


9,828 
27,307 
19,050 
29,626 
54,294 


23,238 
29,577 
36,590 
59,544 
64,183 


17,526 
38,232 
21,522 
64,362 
107,758 


28,021  42,626 


49,882 


258,972  225,055 


170,576 


8,451 
15,421 
15,614 
45,580 
84,481 


11,558 
18,078 
25,991 
56,991 
105,697 


6,564 
60,613 
14,985 
37,275 
126,860 


8,082 
39,810 
n,119 
126,127 
118,415 


5,890 
28,515 

9,665 
67,320 
150,233 


35,509  39,423 


49,250 


184,920  249,322 


252,558 


60,710 


47,924 


507,233 


226,672 


7,054 
22,444 
17,542 
93,244 
157,545 


14,833 
46,975 
37,185 
76,268 
135,576 


58,112 
54,362 
35,076  I 
66,454  i 
168,263 


35,773 
27,965 
21,109 
87,220 
218,570 


59,522  62,528 


223,308  I  186,962 


72,453 


415,121 


78,127 


544,447 


184,689 
409,297 
255,248 
790,011 
1,465,683 


523,985 


3,031,127 


SAFIET 
1938-59 
1959-40 

1940-  41 

1941-  42 

1942-  43 

S-year  average 
1945-44 


Thousand 
busiels 

do. 

do. 

do. 

do. 

do. 

do. 


1,053 
478 
187 
102 
216 


3,070 
1,223 
623 
782 
581 


1,136 
2,952 

500 
1,554 

134 


422 
1,026 
174 

533 
145 


1,015 
1,691 
619 
570 
261 


850 
1,260 
405 
318 
98 


416 
709 
75 
450 
358 


134 
245 
75 
156 
205 


409 


1,216 


1,215 


460 


851 


2,244 


5,888 


3,205 


8,400 


7,662 


6,583 


2,707 


1,604 


209 
214 
77 
81 
544 


185 


1,751 


955 
189 
417 
271 


1,562 
445 

29 
213 

94 


468 


2,245 


1,522 
588 
71 
351 
639 


550 


1,853 


11,886 
11,564 
2,820 
5,587 
5,124 


5,996 


45,043 


FLAZSSKD 

1958-  59 

1959-  40 

1940-  41 

1941-  42 

1942-  45 

5-year  average 
1945-44 


Thousand 
bu^els 

do. 

do. 

do. 

do. 

do. 
do. 


642 
1,609 
1,288 
2,454 

1,868 


5,657 
7,955 
6,158 
8,449 
5,970 


1,807 
5,480 
5,612 
5,152 
4,142 


840 
1,048 
1,441 
4,499 
3,615 


1,140 
3,785 
5,582 
5,185 
3,785 


542 
1,115 
1,446 
2,298 
1,650 


515 
636 
2,495 
3,142 
1,176 


204 
418 
1,009 
1,732 
1,142 


594 
477 
1,959 
2,986 
1,854 


504 
1,440 
3,025 
3,071 

1,939 


1,576 


6,434 


3,635 


2,289 


3,495 


1,370 


1,593 


901 


1,576 


1,410 


1,956 
293 


SOYBEANS 
1938-59 
1959-40 

1940-  41 

1941-  42 

1942-  43 

4-year  average 
1945-44 


Thousand 
buAels 

do. 

do. 

do. 

do. 

do. 


970 
4,283 
2,407 
91,895 
8,555 


1,578 
4,491 
4,156 
84,427 
1,968 


1,246 
7,445 
4,355 
101,022 
2,230 


7,358 
12,957 
17,208 
100,429 
2,066 


5,826 
15,151 
31,559 
67,991 
598 


2,157 
25,497 
25,761 
45,975 
552 


1,205 
11,380 
41,878 
45,605 
347 


1,123 
9,595 
45,126 
31,278 
3/  105 


2,694 
9,545 
66,612 
28,355 


1,079 
9,160 
121,088 
31,541 


24,889 


23,608 


28,512 


54,478 


29,632 


24,342 


25,257 


21,280 


26,802 


do. 


1958-  39 

1959-  40 

1940-  41 

1941-  42 

1942-  45 

5-year  average 

1943-  44 


Thousand 
bales 
'do. 
do. 
do. 
do. 

do. 

do. 


3,530.8 
2,995.6 
1,571.0 
6,985.0 
4,335.5 


2,818.1 
5,010.0 
1,534.7 
5,570.6 
3,298.5 


4,991.1 
6,066,2 
2,167.9 
■',571,8 
4,351.7 


3,854.1 
3,729.8 
2,266.5 
7,442.2 
3,962.6 


3,455.6 
4,562.0 
3,324.2 
3,721,0 
4,637,4 


2,773.0 
5,665.6 
2,040.8 
4,758.4 
3,905.2 


2,479.1 
4,0J0.4 
2,245.0 
7,261,6 
4,067.0 


2,255.4 
2,178.4 
1,721.3 
4,052.0 
3,518.4 


2,304.7 
2,555.2 
3,833.9 
3,816.9 
3,579.6 


2,743.2 
2,817.1 
5,061.0 
5,297.7 
3^073.4 


3,843.4 


3,206.3 


4,993.7 


4,251.0 


940.1 


1,573.1 


2,059,2 


3,351. 


2,321.0 


4,570.0 


3,823,8 
2,599,5 


4,315,2 


2,747.1 


3,268.1 


3,599,5 


3,159,7 


3,985.6 


i, 196,0 


3,259,0 


TfOOL  TOPS 
1933-59 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

5-year  ?-Terage 

li43-44 
623727  O     45  -  2 


TViousand 
pounds 
do. 
do. 
do. 
do. 


9,030 
7,115 
9,920 
5,565 
3,245 

6,975 

3,340 


4,395 
4,250 
7,960 
4,630 
2,225 

4,692 

3,310 


5,460 
55,555 
14,095 
7,180 
2,815 

13,027 

5,130 


7,285 
21,030 
13,560 
4,510 
2,050 

9,649 

2,035 


6,495 
13,255 
12,235 
2,990 
3,525 

7, TIC 

3,760 


4,095 
10,780 
10,820 
6,175 
2,310 

5,856 


4,465 
11,575 
17,755 
1,680 
2,105 

7,512 

2,010 


4,020 
12,495 
13,250 
1,770 
2,555 

5,820 

4,450 


4,225 
15,155 
5,655 
3,400 
4,135 

6,316 

4,495 


5,380 
13,245 
4,320 
3,960 
2,320 

5,345 

3,765 


1,571 
1,384 
1,016 


3,391 
8,769 
153,776 
27,452 


45,347 


3,357.8 
4,358.4 
5,678.6 
5,075.5 
1,977,1 


3,635,5 


2,680.2 


5,125 
22,340 
7,775 
2,920 
5,350 

8,504 

4,215 


741 
984 
2,040 
1,630 
546 


1,158 


5,130 
1,926 
119,560 
24,686 


37,325 


3,291.0 
2,843,7 
5,140.0 
5,515,5 
2,225.9 


3,804,2 


5,085.0 


4,670 
19,820 
4,420 
6,410 
3,165 

7,697 

5,855 


11,397 
23,844 
29,606 
42,013 
28,555 


27,079 


5,345 


29,518 
118,179 
6U,447 
681,656 

16,000 

350,200 


58,453.9 
44,561.4 
34,257.9 
64,905,5 
42,738.1 


44,982.9 


59,170.0 


64,565 
184,635 
122,805 
50,990 
33,820 

S1,5S5 

44,045 


8 


COMMODITY  FUTURES 

Table  2, — Monthly  volume  of  trading  on  all  contract  markets  combined,  by  coinmodities ,  1938-39  to  1943-44 — Continued 


Cor?jnodity  &  year 

Unit 

July 

Aug, 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

Hay 

June 

Total 

BUTTER  y 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

5-year  average 

1943-  44 

Carlots 
do. 
do, 
do« 
do. 

do. 

do. 

317 
812 
783 
2,589 
1,481 

1,423 
695 
552 
1,492 
2,069 

628 
3,587 

870 
2,542 
2,062 

949 
1,879 
1,530 
5,541 
1,112 

985 
2,280 
2,742 
3,091 

303 

646 
1,210 
2,597 
3,388 
42 

333 
2,208 
2,307 
3,169 
33 

189 
1,758 
1,722 
1,636 

172 
1,195 
1,487 

810 

130 
375 
1,209 
260 

734 
786 
2,365 
1,045 

1,156 
940 

5,392 
904 

8,162 
17,725 
21,556 
26,467 

7,102 

1,296 

1,246 

1,938 

2,202 

1,880 

1,577 

1,610 

1,061 

733 

395 

986 

1,278 

16,202 

EGGS  1/ 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

5-year  average 

1943-  44 

Carlots 
do. 
do. 
do. 
do. 

do. 

do. 

2,531 
1,038 
1,512 
5,574 
925 

2,635 
5,329 
1,332 
4,397 
1,541 

7,081 
8,876 
3,015 
5,480 
1,741 

6,388 
7,224 
4,180 
5,518 
2,640 

7,813 
7,740 
4,877 
6,097 
600 

5,913 
6,271 
7,743 
3,384 
107 

3,433 
4,009 
3,448 
2,427 
65 

965 
1,696 

582 
2,169 

338 

1,147 

619 
2,886 
2,078 

652 

2,358 
2,504 
3,796 
2,790 
127 

2,425 
2,958 
5,543 
1,158 
191 

1,220 
1,007 
7,989 
903 
78 

43,909 
49,271 
46,903 
41,975 
9,005 

2,316 

3,047 

5,239 

5,190 

5,425 

4,684 

2,675 

1,150 

1,476 

2,315 

2,455 

2,240 

38 , 213 

25 

33 

4 

7 

27 

87 

313 

1,399 

1,416 

1,087 

1,687 

6,035 

POTATOES  4/ 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

5-year  average 

1943-  44 

Carlots 
do. 

do. 
do. 

do. 

do. 

1 

141 
516 

2 

233 
874 

35 

3,076 
810 

28 
33 

1,788 
1,017 

61 
25 

864 
510 

20 

9 

1,5''9 
252 

36 
19 

1,125 
148 

17 
8 

675 
1 

22 
13 
1 

451 

9 

31 
1 

230 

13 
155 



249 
222 

231 
145 
250 
10,539 
4,237 

152 

222 

784 

573 

292 

372 

266 

140 

39 

52 

34 

94 

3,030 

173 

99 

194 

366 

178 

221 

250 

229 

33 

13 

33 

44 

1,833 

COTTONSEED  OIL 
1933-39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

5-year  average 

1943-  44 

Thousand 
pounds 
do. 
do. 
do. 
do. 

do. 

do. 

253,850 
187,710 

63,030 
263,940 
4,950 

258,420 
289,410 
179,100 
140,310 
9,720 

228,990 
341,100 
147,870 
243,510 
6,780 

236,790 
134,520 
104 , 340 
232,500 
3,840 

201,240 
157,170 
187,650 
101 ,700 
3,090 

184,290 
268,110 
127,770 
131,490 
1,140 

269,070 
132,300 
189,600 
100,770 

600 

362,850 
166,350 
170,940 
22,500 
420 

248,430 
133,860 
531,900 
10,200 

600 

205,140 
225,210 
623,760 
3,000 

179,430 
228,060 
557,520 
23,430 
120 

163,020 
173,350 
435,690 
13,020 

2,801,520 
2,437,650 
3,319,170 
1,236,370 
31,260 

156,696 

175,392 

193,550 

142,398 

130,170 

142,560 

138,468 

144,612 

134,998 

211,422 

197,712 

157,116 

1,975,194 

480 

60 

120 

120 

120 

60 

4,740 

480 

6,130 

LARD 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

5-year  average 

1943-  44 

Thousand 
pounds 
do. 
do. 
do. 
do. 

do. 

do. 

77,650 
53,350 
60,750 
274,550 
1,400 

106,800 
103,800 
133,300 
323,700 
1,450 

91,500 
159,750 
125,950 
573,700 
700 

78,100 
63,450 
58,950 
312,800 
1,650 

101,700 
73,700 
109,300 
177,850 
150 

65,150 
152,850 
171,050 
140,300 

66,700 
105,400 
148,200 
106,050 

82,850 
81,750 
74,750 
57,050 

69,450 
122,750 
285,000 

25,600 

74,200 
225,450 
363,750 

27,850 

44,450 
249,300 
423,700 

12,650 

71,350 
110,100 
411,000 
6,900 

929,900 
1,506,650 
2,420,700 
1,838,000 
5,350 

93,540 

143,810 

150,320 

102,990 

93,540 

105,870 

85,070 

59,230 

100,560 

138,250 

147,020 

119,370 

1,340,120 

300 

50 

100 

50 

50 

550 

BRAN 

1939-39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

5-year  average 

1943-  44 

Tons 
do. 
do. 
do. 

do. 

do. 

do. 

28,000 
22,075 
36,450 
81,625 
37,945 

38,225 
21,500 
33,200 
69,075 
24,440 

34,650 
52,050 
30,050 
44,075 
40,670 

34,075 
34,550 
57,450 
63,775 
26,860 

31,750 
32,950 
43,125 
44,850 
14,550 

32,100 
39,650 
31,075 
38,775 
49,350 

30,350 
28,475 
33,350 
59,350 
22,290 

24,550 
29,475 
30,375 
27,525 
20,760 

27,500 
22,175 
26,950 
44,500 
7,440 

25,800 
31,300 
40,225 
43,050 
6,120 

26,450 
34,750 
59,250 
23,120 
5,760 

29,700 
27,500 
45,425 
22,015 
1,080 

353,150 
376,550 
468,025 
566,735 
257,265 

41,219 

37,288 

40,299 

43,362 

33,445 

38,190 

34,863 

26,657 

25,713 

29,299 

30,366 

25,144 

406,345 

120 

120 

SHORTS 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

5-year  average 

1943-  44 

Tons 
do. 
do. 
do. 
do. 

do. 

do. 

14,050 
8,500 
7,550 

31,750 
5,140 

9,700 
3,400 
6,750 
28,900 
5,715 

9,300 
13,000 

8,900 
18,175 

5,420 

8,425 
5,550 
7,450 
17,350 
4,080 

6,125 
5,450 
11,800 
19,500 
1,590 

10,825 
5,775 
14,625 
19,150 
8,760 

7,975 
7,225 
12,150 
19,700 
10,920 

4,900 
7,100 
16,375 
17,950 
5,640 

5,175 
7,975 
23,325 
13,750 
3,720 

9,300 
7,625 
20,375 
13,450 
3,840 

8,075 
7,750 
15,925 
3,200 
2,880 

8,900 
5,500 
15,200 
6,540 
360 

102,650 
82,050 
161,425 
219,415 
58,065 

13,418 

10,893 

10,359 

8,591 

8,893 

11,827 

11,574 

10,493 

11,789 

11,018 

8,566 

7,300 

124,721 

MIDDLINGS 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

5-year  average 
1343-44 

Tons 
do, 
do. 
do. 
do. 

do. 

do. 

2,600 
800 
6,500 
3,700 
1,100 

2,900 
1,000 
5,300 
2,400 
2,200 

1,200 
2,200 
3,100 
2,200 
1,940 

1,400 
3,000 
3,600 
1,600 
320 

1,300 
2,400 
1,900 
2,300 

300 
1,100 
2,000 

700 
4,560 

900 
3,800 
2,100 

800 
1,080 

600 
5,900 
1,400 
4,400 
1,080 

800 
500 
1,600 
1,600 
2,520 

500 
5,000 
5,100 
1,400 
4,080 

800 
3,800 
3,300- 

900 
2,160 

700 
10,500 
2,800 
1,300 

14,500 
40,000 
38,700 
23,300 
21,040 

2,940 

2,760 

2,128 

1,984 

1,580 

1,832 

1,736 

2,676 

1,404 

3,216 

2,192 

3,060 

27,508 

COlilSCDITT  FUTDRES 


Table  2, — Wont^y  volume  of  trading  on  all  contract  markets  combined,  by  conmoditi es,  1938-39  to  1943-44 — Continued 


Commodity  &  year 

Unit 

July 

Aug. 

Sept, 

Oct. 

Nov, 

Dec. 

Jan. 

Feb, 

Uar. 

Apr. 

May 

June 

Total 

COTTONSEED  !.EAL 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

Tons 
do* 
do. 
do. 
do. 

70,100 
86,100 
55,200 
-  43,000 
16,700 

97,000 
50,800 
30,300 
61,000 
18,600 

89,000 
123,900. 

52,900 
162,300 

19,800 

75,300 
65,800 
86,500 
115,300 
17,300 

66,500 
85,800 
58,500 
59,900 
10,600 

59,100 
86,200 
48,200 
59,900 
2,100 

74,100 
57,200 
44,300 
77,100 
900 

74,000 
70,600 
50,800 
71,700 
1,300 

42,500 
42,700 
34,400 
43,100 
1,000 

52,400 
51,000 
25,500 
79,500 
100 

45,500 
74,800 
32,700 
35,900 
100 

61,500 
40,500 
57,900 
51,200 

807,700 
845,400 
577,200 
360,400 
88,500 

5 -year  average 

do. 

54,220 

53,540 

89,580 

72,140 

56,260 

51,100 

50,720 

53,680 

32,740 

41,700 

37,820 

42,240 

635,840 

1943-44 

do. 

... 



SOYBEAN  SEAL  5/ 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

Tons 
do. 
do. 
do. 
do. 



8,900 
47,400 
3,200 



4,900 
90,800 
2,400 



2,300 
138,300 
1,900 



33,000 
65,500 
8,500 



28,500 
56,300 
5,000 



29,000 
63,100 
300 



20,700 
72,400 

200 



15,100 
18,400 



25,300 
18,400 



47,500 
23,100 



75,600 
9,000 

._ 

72,400 
20,400 

361,200 
623,100 
21,500 

3-year  average 

do. 

19,334 

32,700 

47,500 

35,700 

29,933 

30,800 

31,100 

11,167 

15,900 

23,553 

28,200 

30,933 

335,300 

1943-44 

do. 

1/  Trading  suspended  June  25,  1943, 

^/  Figure  revised  for  Kansas  City  Board  of  Trade, 

y/  Trading  suspended  February  19,  1945, 

Z/  All  types  of  contracts  combined, 

5/  Trading  began  July  8,  1940, 


Table  3» — Monthly  volume  of  trading  on  all  contract  markets,  by  corrimoditles ,  July  1945  to  June  1944 


Connodity  and  market 

Unit 

July 

Aug. 

Sept, 

Oct, 

Nov, 

Dec. 

Jan, 

Feb. 

Mar. 

Apr, 

May 

June 

ToUl 

WHEAT 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneaoolis  Chamber  of  Ccmmerce 
Kansas  City  Board  of  Trade 
Duluth  Board  of  Trade 
Milwaukee  Grain  &  Stock  Exchange 
Seattle  Grain  Exchange 

Total 

Thousand 
bushels 

do, 

do. 

do, 
do, 
do, 

do. 

212,863 
4  863 
48,172 
59,458 
2,392 
175 
88 

147,600 
3  566 
60,030 
41 ,896 
3,395 
139 
190 

150,552 
3  423 
61,058 
32,531 
3,872 
195 
60 

167,006 
4  552 
64,944 
25 ,169 
3,394 
208 
25 

201,085 
4  521 
83,775 
42,009 
3,290 
82 
90 

175,812 
3  714 
69,015 
33,388 
3,633 
18 
13 

128,841 
2  274 
40,552 
20,828 
2,311 
27 

75,226 
967 
14,783 
8,591 
766 
23 

55,555 
627 
12,541 
9,176 
619 
39 

54,347 
757 
7,485 
5  ,798 
284 
66 

121,578 
2  756 
4,042 
~16 ,254 
128 
220 
1 

271,446 

16,389 
36,780 
121 
465 
620 

1,761,911 

482,786 
331,988 
24,205 
1,657 
1,087 

328,011 

256,816 

251,691 

265,298 

334,852 

285,593 

194,833 

100,456 

78,557 

68,737 

144,989 

331,903 

2,641,736 

OATS 

Chicago  Board  of  TrEide 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Milwaukee  Grain  &  Stock  Exchange 

Total 

Thousand 
bushels 

do, 

do, 

do. 

do. 

82  021 
1A34 
11,971 
167 

71  700 
1,046 
23,650 
88 

75  738 
1,564 
19,486 
110 

59  877 
1,199 
20,935 
196 

'747 
11,724 
75 

'997 
12,210 
134 

l|o32 
3,390 
186 

21  024 
533 

681 
83 

34  559 
454 
1,079 
44 

'289 

1,165 
29 

l|o79 
2,139 
64 

ll830 
3,276 
75 

601 ,515 
11,904 

111,716 
1,251 

95,293 

96,494 

96,898 

82,207 

56,786 

63,773 

34,283 

22,321 

36,136 

27,709 

43,362 

71,124 

726,586 

RTE 

Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  COTunerce 
Milwaukee  Grain  &  Stock  Exchange 

Total 

Thousand 

do, 
do. 
do, 

do. 

213  413 
11,198 
14,098 
263 

11,900 
16,078 
182 

153  934 
9,384 
7,112 
146 

164  168 
11,287 
9,255 
210 

225  258 
10,607 
13,256 
201 

£.00  ,  DXO 

13,094 
10,619 
207 

269  784 
18,980 
18,527 
142 

199  052 
14,151 
13,320 
149 

15  ,'741 
15,240 
145 

162  391 
13,561 
10,781 
229 

0  r  J.  f  000 

20,551 
20,312 
595 

311 ,083 
19,227 
13,874 
26S 

169,661 
160,272 
2,532 

258,972 

225,056 

170  576 

184  920 

249,522 

fcOit  ,300 

226,672 

<vAu  ,  0\JO 

J.OD  ,  sOC 

415  121 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  ConuBerce 

Total 

Thousand 
bushels 

do« 

do* 

do« 

— 

2)244 



5  ,888 



5,205 

4,918 
1/  226 
3,256 

4,998 
216 
2,448 

4,410 
81 
2,092 

2,458 
57 
192 

1,293 
17 
294 

1,563 
7 

161 

801 
122 

2,094 

7 

142 

1,828 
5 

24,563 
616 
20,064 

2,244 

5,888 

5,205 

6,400 

7,662 

6,585 

2,707 

1,604 

1,751 

925 

2,243 

1,855 

45,045 

FLAXSEED 
Hliuieapolis  Chamber  of  ComiDerce 

Thousand 
bushelB 

794 

577 

78 

37 

62 

293 

7 

62 

5,545 

New  York  Cotton  Exchange 
New  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

Total 

ThousfiDd 
bales 
do* 
do* 

do« 

1,SS6.7 
515,4 
1.0 

1,559.1 
507.7 
2.4 

2,575,2 
786.0 

C 

1,910.2 
410.4 
.4 

3,242.9 
1,326.1 
.8 

1,790,5 
808.8 
.2 

2,156,5 
982,0 
21,2 

2,659.; 

1,098,0 
28.3 

2,852,] 
1,331,4 
12,5 

2,196.8 
1,060.9 
11.3 

1,799,1 
872,7 
8.4 

3,415.4 
1,666,4 
5.2 

27,7U,8 

11,366.0 
92,2 

1,875,1 

2,069.2 

3,361.7 

2,521.0 

4,570.0 

2,599,5 

3,159,7 

3,985.6 

4,196,0 

3,269,0 

2,680.2 

5,085.0 

39,170.0 

WOOL  TOPS 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc» 

Thousand 
pounds 

3,540 

3,510 

3,130 

2,035 

3,760 

3,720 

2,010 

4,430 

4,495 

3,765 

4,215 

5,835 

44,045 

EGGS 

Chicago  Mercantile  Exchange 

Contract  Grade  No.  2 

Refrigerator  U*  S«  Extras 

Fresh  D.  £.  Extras 
New  Tork  Mercantile  Exchange 

U.  S.  No,  4  Extras  Refrigerator 

Total 

Carlotc 
do* 
do. 
do. 

25 

33 

— 

— 
4 



1 

6 

~ 
7 

20 

— 
65 
24 

~ 

291 
21 

1 



1,399 



1,413 

3 



1,087 



1,687 

58 
5,952 
71 

4 

25 

33 

4 

7 

27 

87 

313 

1,399 

1,416 

1,087 

1,687 

6,065 

POTATOES 
Chicago  Mercantile  Exchange 

Idaho  Russets-U.S.  Extra  No.l 
New  York  Mercantile  Exchange 

Maine  IT*Sa  Standards  No*  lA 

Total 

Carlots 
do* 
do* 

173 

99 

194 

298 
68 

131 
47 

183 
58 

204 
46 

180 
49 

16 
17 

15 

53 

44 

1,568 
265 

17S 

99 

194 

366 

178 

221 

250 

229 

33 

13 

33 

44 

1,633 

COTTONSEED  OIL 
New  Tork  Produce  Exchange 

Thousand 
Pounds 

480 

60 



120 



120 

— 

120 

60 



4,740 

480 

6,180 

LARD 

Chicago  Board  of  Trade 

Thousand 
Poxinds 

300 

50 

100 

50 

50 

550 

ERAN 

St.  Louis  Merchants'  Exchange 

Tons 

2/  120 

120 

1/  Trading  began  October  9,  1943, 

2/  480  tons  (120  at  Kansas  City  and  360  at  St.  Louis)  defaulted  and  settled  by  Exchange  rules  on  July  31,  1943, 


Table  4. — Ar^nual  average  of  open  contracts  or.  all  contract  narkets,  by  cooiccitieSj  1934-35  to  1945-44 


(Average  oi  open  ccntracts  at  er.n  of  each  -nnth)  l/ 


Conr:ii-.7  ar.d  r.=  r;-:et 

Trit 

Tear  N^g-^rn^^-  C"'" 

1954-55 

1955-56 

1356-57 

1337-3S 

1935-53 

1933^0 

1940-41 

1941-42 

1342-43 

1943^ 

Average 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
ISnr^arolis  Chanber  of  Cor^rce 

bushels 
do. 
do._ 
do. 
do. 

do. 

do. 
do. 
do. 

do. 

112.2 
.5 
12.3 
19.3 
.6 
.4 
.2 
.3 

(2) 
(2) 

99. E 
.8 
8.6 

14.5 
.7 
.2 
.1 
.2 

(2) 
(2) 

97.9 
1.0 
7,5 
15.7 
.4 
.3 
.1 
.2 

(2) 
(2) 

36.6 
.6 
3.9 
19.2 
1.0 
.2 
.1 
.3 
.3 

(3) 

93.8 
.6 
10.4 
17.8 
1.2 
.1 

(2) 

.3 

37.4 
.8 
12.1 
18.1 
1.6 
.2 

(2) 

.2 

82.9 
.5 
9.0 
15.4 
1.1 
.1 

(2) 

.2 

42.2 
.4 
15.6 
11.0 
1.8 
.1 

(2) 

.3 

35.7 
.4 

15.5 
15.1 
1.1 
.1 

(2) 

.3 

40.0 
.4 
12.2 
11.9 
.9 

(2) 

.1 

75.9 
.6 
11.2 
15.6 
,  1.1 
.2 
.1 
.2 

(2) 
(2) 

Kansas  Citj-  Board  of  Trade 

Biil-ath  Board  of  Trade  • 

saiwaukee  Grain  &  Stock  Ijccnange 

Port-laad  Grain  Exchange 

Seat.'tlje  Grain  Exchange 

St.  louis  Kerchants'  Exchange 

Hutchinson  Board  of  Trade  Assn. 

Total 

14S.8 

124.6 

125.1 

127.2 

124.2 

120.4 

79.2 

71.4 

67.2 

65.5 

104.9 

ccr;; 

Chicago  Board  of  Trade 
Chicago  Ouen  Board  of  Trade 
MinTieapolls  Chaniber  of  Coi33erce 

Ki Hi  cn 
Dusnels 

do. 

do. 

do. 

CO. 

do. 
do. 

65.2 
.3 

4.0 
.4 

(2) 

25.7 
.2 

(2) 
1.9 
.2 

(2) 

40.2 
.2 

1.3 
.3 

(2) 

45.3 
.2 
.4 
2.0 
.2 

(2) 

54.6 
.2 
.6 
1.4 
.1 

36.7 
.1 
1.0 
1.9 

(2) 

22.2 
.1 
.9 
.9 

(2) 

51.1 
.2 
.2 
2.1 

(2) 

4/  40.2 
4/  .2 

4/(2) 
(4) 

— 

5/  42.6 
5/  .2 
1/  .4 

1/ 

Kansas  City  Board  of  Trade 
Hilrankee  Grain  S:  Stock  Szchsnge 
St.  Louis  ]isrchants'  Exchange 

Total 

63.9 

23.0 

42.0 

48.1 

56.9  ■  39.7 

24.1 

55.6 

42.7 

S/  45.3 

OATS 

Chicago  Board  of  Trace 
Chicago  Open  Board  of  Trade 
Minneapolis  Chanher  of  Comerce 
.Kansas' City  Board  of  Trade 
lOl^iikee  Grain  a.  Stock  Exchange 
St.  Louis  Merchants'  Exchange 

Tctal 

lallion 
bushels 

do. 

do. 

do. 

do. 

do. 

do. 

2S.il 
.2 
1.8 

.2 

33.6 
.1 
4.3 
.5 
.3 

(2) 

45.1 
.2 
5.8 

.0 

.3 

(2) 

20.3 
.1 
3.0 

(2) 

.2 

(2) 

13.2 
C2) 
2.6 

.1 

15.5 
.1 
2.2 

.1 

9.1 
(2) 
2.7 

.1 

15.3 
(2) 

2.3 
(2) 

.1 

15.5 
.1 
S.6 

.1 

IS. 7 
.2 
5.4 

(2) 

21.± 
.1 
0.2 
.1 
.1 

C2) 

23.4 

44.3 

49.7 

25.6 

15.9 

16.0 

11.9 

15.7 

19.4 

20.3 

24.5 

?JE 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneaoolis  Chamber  of  Corrsrce 
]>jljtn  Board  of  Trade 
miTaukee  Grain  &  Stock  Exchan^ge 

Total 

lallion 
bushels 

do. 

do." 

do. 

do. 

do. 

ie.2 

(2) 
1.7 
.Z 

.1 

8.8 

(2) 
2.7 

(2) 

.1 

8.1 

(2) 

.1 

4.5 
(2) 

1.7 
(2) 
(2) 

5.6 

(2) 
(2) 

11.9 

(2)  . 
5.3 

".1 

13.9 
(2) 
3.1 

,1 

22.8 
(2) 
2.3 

.1 

34.7 
.4 
5.9 

.1 

42.1 
.7 
3.b 

.1 

16.8 
.1 

2.7 

(2) 

.1 

1=.2 

11. e 

9.S. 

6.2 

e.4  15.3 

17.1 

25.2 

59.1 

46.5 

19.7 

EABJZT 
Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Kinneaoolis  Chaisber  of  Coiz^erce 
MilTOviee  Grain  L  Stock  Exch.ange 
San  Francisco  Grain  Excnan^e  3/ 
Los  Ange±es  Grain  Exchange 

Total 

l/-iT1ion 

bushels 
do. 
do. 
do. 
do. 
do. 

do. 

0.4 

7/  1.2 
(2) 

.1 

(2X 

0.1 
7/  1.3 

;  .1 
.1 

0.1 
7/  1.4 

0.7  . 

(2) 

.1 

0.7 

(2) 

(2) 

0.6 

0.2 

(2) 

(2) 
0.2 

— 

(2) 
0.1 

(2) 

1.0 

6/(2) 

.7 

U.2 
.7 

(2) 

1.7 

1.6 

1.5 

.S 

.7 

.6 

.2 

.2 

.1 

1.7 

.9 

FLAXSSET 
Kinneapolis  Chanber  of  Zo-:r^rce 
Bilnth  Board  of  Trade 

Total 

villion 
bushels 
do. 

do. 

3.4 
.1 

0.5 
.1 

J.4 

(2) 

1.0 

(2) 

(2)*' 

1.2 

(2) 

1.6 

2.1 

1.2 

:.5 

0.9 

(2) 

.5 

.7 

.4 

1.0 

.6 

1.2 

1.6 

2.1 

1.2 

.5 

1.0 

SOYBEAjS 
Chicago  Board  of  Trade 
ChJ-cago  Open  Board  of  Trade 

Total 

rillSon 
bushels 
do. 

do. 

— 

— 

— 

— 

9/  10.1 
9/  .1 

7.8 
.1 

lo/  0.7 

10/  .1 

10.2 

7.9 

c 

COTTO"; 
few  York  CoT-ton  Excnange 
!few  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

To-.al 

Thousar.c 
bales 
do. 
do. 

CO. 



— 



11/2,760 
iV  427 
U/  9 

2,055 
347 

6 

1,680 
1 

1,198 
257 
(13) 

1,560 
530 
.  1 

1,530 
421 
1 

1,2SS 
2 

iE/l,515 
IZ/  564 
AZ/  2 

3,196 

2,415 

1.950 

1.435 

2,091 

1,752 

1,543 

12/l,881 

^OOL  TOPS 
Wool  Associates  of  the  J.^tv  York  . 
Cotton  Ex:nange.  Inc. 

L'illion 
pounds 

14/  6.7 

10.9- 

7.4 

4.1 

3.5 

4.6 

12/  6.2 

r'.TTER  15/ 
Chicago  Mercantile  Exchange 
Sen  York  Mercantile  Exchange 

Total 

Carlots 
do. 

do. 

998 

1.066 

1,141 
(li) 

iS/  908 
(17) 

645 
(17) 

95  E 

1.035 

1 

1,717 

1 

431 

587 
(IV) 

 '  

998 

1,066 

1,141 

908 

645 

958 

1,006 

1,715 

451 

=57 

EC-;-S  is/ 
Chicago  yercantile  Exchange 
lietr  York  Mercantile  Excnange 

Total 

Carlots 
do. 

do. 

1,647 

1,513 

1,654 

l£/l,94b 
U/  77 

2,41b 
65 

2,193 

29 

1,830 

9 

2,042 

615 
(17) 

454  1,509 
1    12/  lb" 

1,647 

1,313 

1,634 

2,022 

2,480 

2,222 

2,046 

615 

455 

1,609 

FCTATQE5 
Chicago  Ifercantile  Excnange  15/ 
JjSTT  York  Mercantile  Exchange 

Carlots 
do. 

20 

15 

242 

15/  29 

15 

12 

17 

602 
18/  24 

320 

4b 

147 
17 

142 
ii/  cl 

Total 

do. 

20 

16 

242 

29 

lb 

12 

17 

626 

068 

164 

112 

COMIXDITY  FUTURES 

Table  4. — Annual  average  of  open  contracts  on  all  contract  markets,  by  commodities,  1934-35  to  1943-44 — Continued 


(Average  of  open  contracts  at  end  of  each  month)  l/ 


Commodity  and  market 

Unit 

Year  beginning  July 

Average 

1934-35 

1935-36 

1936-37 

1937-38 

1338-39 

1939-40 

1940-41 

1941-42 

1942^3 

1943-44 

P  AT  Trw 'CC"CT\  ATT 

New  York  Produce  Exchange 
Nev/  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

Total 

Million 
pounds 
do. 
dz. 

do. 



— 

— 

— 

— 



fcU/ 100 .  / 
20/  11.5 

(20) 

Gl.  5 

3.9 

3.0 

(22) 

0.7 

21/  21.7 
21/  1.3 



— 









165.2 

• 

65.4 

3.0 

.7 

ZX/  23.0 

SOYBEAN  OIL 
Hew  York  produce  Exchange 

liillion 
pounds 

(23) 

— 

LARD 

Chicago  Board  of  Trade 

Million 
pounds 



— 









2il/l46.6 

87.6 

0.6 

0.1 

21/  29.4 

TALLOW 

New  York  Produce  Exchange 

Million 

pounds 

24/  0,7 

— 

BRAN 

Kansas  City  Board  of  Trade 
St.  Louis  Merchants'  Exchange 

Total 

Thousand 
tons 
do . 

do. 

— 

— 

— . 

2S/  5.0 
25/15.4 

8.2 
12.1 

e.o 

13.5 

15.7 
12.2 

18.7 
17.9 

8.7 
9.3 



— 



— 



20.4 

20.3 

21.5 

27.9 

36.6 

18.0 





SHORTS 

Kansas  City  Board  of  Trade 
St.  Louis  Merchants'  Exchange 

Total 

Thousand 
tons 
do. 

do. 



25/  3.S 
25/  1.9 

1.6 

.6 

.8 

.8 

1.1 







5.7 

5.9 

4.8 

10.8 

11.9 

4.6 



MIDDLINGS 
St»  Louis  Merchants'  Exchan''© 

Thousand 

25/  2.9 

1.0 

3.4 

2.2 

1.4 

2.0 

COTTONSEED  MEAL 
Memphis  Merchants  Exchange 
Clearing  Association 

Thousand 
tons 

20/  26.8 

44.9 

7.0 

SOYBEAN  MEAL 
Memphis  Merchants  Exchange 
Clearing  Association 

Tnousand 
tons 

20/  46.9 

30.2 

2.0 

1/    In  computing  annual  averages  of  month-end  open  contracts,  yearly  totals  of  these  figures  were  divided  by  12,  although  in  some  markets  there 
were  no  contracts  open  at  the  end  of  one  or  more  months.    An  exception  was  made  for  commodities  which  came  under  regulation  during  a  fiscal  year. 
In  such  cases,  averages  irere  computed  on  the  basis  of  the  number  of  months  during  vrhich  reporting  requirements  were  in  effect. 
2/    Less  than  50,000  bushels. 

3/    Trading  discontinued  September  12,  1936^  designation  as  contract  market  vacated  October  26,  1936. 
4/    11-month  average;  trading  suspended  June  25,  1943. 
£/    e-year  average  (1934-35  to  1941-42). 
6/    Trading  began  October  9,  1943. 
7/    Includes  malting  barley. 

8/  Successor  to  an  unincorporated  exchange  of  the  same  name  wnich  was  designated  as  a  contract  market  for  wheat  and  barley,  February  28,  1938, 
and  which  in  turn  was  the  successor  to  the  Grain  Trade  Association  oC  the  San  Francisco  Chamber  of  Commerce,  which  y.-as  designated  as  a  contract 
market  for  barley,  October  31,  1922,  and  wneat,  November  3,  1930. 

9/    Open  contract  figures  from  the  required  daily  reports  not  available  prior  to  December  9,  1940. 
10/  7-month  average;  trading  suspended  February  19,  1943. 

11/  Open  contract  figures  from  the  required  daily  reports  not  available  prior  to  September  30,  1937. 
12/  e-year  average  (1938-39  to  1943-44);  not  included  in  average  of  all  markets  for  10-year  period. 
13/  l£ss  than  500  bales. 

M/  Open  contract  figures  from  the  required  daily  reports  not  available  prior  to  July  31  1938. 
15/  All  types  of  contracts  combined. 

le/  Figures  prior  to  October  1,  1337,  obtained  from  the  Chicago  Mercantile  Exchange;  subsequent  figures  obtained  from  required  daily  reports. 

17/  Less  than  one  carlot. 

18/  Trading  began  December  2,  1941. 

19/  2-year  average  (1942-43  and  1943-44)j  not  included  in  average  of  all  markets  for  lO-ifear  period. 
20/  Open  contract  figures  from  required  daily  reports  not  available  prior  to  March  17,  1941. 
21/  3-year  average  (1941-42  to  1943-44). 
22/  Less  than  50,000  pounds. 

23/  No  month-end  open  contracts  reported  in  the  oeriod  sinre  Warch  17,  1941    the  date  when  required  daily  reports  began. 

24/  Trading  discontinued  June  5,  1941.    Open  contract  figures  from  required  daily  reports  not  available  prior  to  March  17  1941. 

25/  Open  contract  figures  from  required  daily  reports  not  available  prior  to  October  1,  1937, 


Table  d. — Uor.zh-end  opan  contracts  on  all  contract  narke's  ccobiz^ec,  by  c^oaodities,  1S33-39  to  1943—44 


CoJiECdlty  ET-d  year 

Unit 

July 

Oct. 

Dec. 

Feb. 

Har. 

Apr. 

fey 

Average  l/ 

WIEAT 
19=3-33 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

Thousand 
bushels 
do. 
do. 

CO- 

do. 

133.162 
"126,508 
115,075 
80,651 
85,618 

155,342 
129,976 
102,824 
63,104 
81,732 

138,333 
105,845 
84,087 
89,358 
71,479 

151,617 
113,990 
79,519 
85,131 
70,397 

141,847 
114,259 
81,932 
79,483 
58 i 725 

128,243 
116,050 
75,070 
54,185 
54,239 

119,377 
111,873 
72,578 
55,506 
55,040 

115,063 
122,248 
68,337 
62,922 
61,029 

105,833 
150.456 
65,820 
55,029 
71,537 

90,492 
163,070 
68,654 
60,254 
66,747 

100,881 
105,565 
55,157 
61,598 
53,640 

111,325 
35,148 
57,897 
60,147 
70,533 

124,543 
120,248 
78,396 
71.450 
57,220 

S-yr-  average 

do. 

108,203 

110,596 

37,947 

100.531 

95,249 

87,557 

S4,47S 

3Sj921 

88,101 

91.045 

73,768 

81,211 

32  451 

1343-44 

do. 

33,720 

93,050 

83,858 

56,600 

73,872 

65,918 

54,040 

52.023 

42,643 

56.935 

40,305 

62,854 

55,454 

CCPJi 
133S-39 
193S-40 
1340-41 

1941-  42 

1942-  4S 

Thoussiid 
bushels 
do. 
do. 
do. 
do. 

39,189 
39,818 
22,506 
21,762 
53,696 

40,985 
55,396 
24,063 
27,207 
49,307 

35,506 
34,245 
21,451 
39,782 
45,388 

54,173 
40,136 
25,829 
42,678 
50,474 

66,733 
47,845 
29,  m 
43,776 
52,465 

68,052 
53,024 
25,150 
48,365 
52,023 

71,675 
49,299 
25,057 
69.296 
41.573 

72,261 
48,707 
25,834 
71,422 
58,767 

68,209 
45,166 
25,191 
74,977 
55,205 

55,388 
55,723 
22,151 
74,594 
25^048 

58,499 
25,172 
£1,507 
59,200 
19.125 

50,7=6 
23,435 
20,953 
50,441 
(2) 

55,371 
39,836 
24,150 
53,634 
5/  42.-697 

4-yr-  average 

do. 

30,819 

31,313 

32,745 

40,719 

45, cob 

48,593 

55,327 

54,555 

53,385 

47,241 

43,594 

38,905 

43,623 

1943-44 

do. 

OATS 

1933-33 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

Thousand 
bushels 
do. 
do. 
do. 
do. 

14,  lEc 
15,531 
10,551 
14,324 
12,803 

21,979 
17, 910 
14,741 
21,749 
17,457 

20,825 
19,775 
14,585 
21,334 
17,602 

20,658 
20,327 
14,350 
13,456 
20,109 

16,996 
19,266 
14,470 
18,608 
18,846 

15, 665 
18,322 
12.209 
14  541 
19^709 

14,089 
16,309 
12.051 
14,695 
19.370 

14,240 
16,319 
11,139 
14,500 
18.157 

- 

13,175 
15.556 
11,269 
14,548 
25,287 

11,149 
14.208 
9.968 
13,071 
24.822 

T.3,lii8 
8,477 
8,410 
10,648 
19.399 

14,889 
8,346 
9.150 
10,469 
18.897 

15,918 
15,912 
11,904 
15,700 
19,372 

5-yr.  average 

do. 

13,473 

18,767 

18,956" 

18,976 

17,656 

16,043 

15.423 

14.871 

15,957 

14,644 

12,025 

12,346 

15,761 

1943-44 

do. 

23,047 

26,975 

26,647 

26,385 

24,281 

15,407 

13,786 

14.613 

15,572 

16,709 

17.034 

kJ2,112 

20.347 

RIE 

1938-  39 

1939-  40 

1940-  41 

1941-  ^2 

1942-  43 

Thousand 
bushels 
do. 
do. 
do. 
do. 

4,816 
12,394 
19,267 
15,248 
27,055 

8,270 
13,291 
19,093 
19,735 
29,614 

8,165 
10,455 
17,888 
22,654 
5.4,061 

8.827 
10,956 
18,849 
22.631 
36,769 

8.916 
10,387 
17.898 
22.900 
36,898 

8.255 
13,799 
15,852 
22,017 

38,821 

8.571 
15,787 
17.188 
29,093 
o9,345 

8.104 
lV.808 
17,057 
31,273 
42,158 

8,103 
18.708 
16.754 
32,340 
48,369 

7,540 
22,558 
16.724 
29,930 

47,609 

9.779 
19,260 
14,371 
28,781 
43,81il 

11,582 
18,552 
14,190 
26,112 
44,512 

8,411 
15,322 
17.094 
25,226 
33,090 

5-j-r.  average 

do. 

15,756 

18,301 

15,544 

19,606 

19,400 

19,749 

iil,937 

23.280 

^4,855 

•^4,Bo2 

23,214 

25.012 

21,029 

1943-44 

do. 

43,571 

44,476 

44,944 

47,713 

45,218 

42,988 

49,699 

51,719 

52.695 

49,905 

42,004 

45.437 

45,531 

EAaiEY 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

ThousaTid 
bushels 
do. 
do. 
do. 
do. 

654 
437 
224 
75 
102 

989 
509 
366 
312 
129 

914 
943 
298 
430 
128 

745 
945 
270 
355 
143 

754 
835 
241 
248 
116 

497 
794 
156 
247 
106 

568 
741 
141 
271 
214 

606 
6B7 
123 
264 
241 

613 
646 
119 
260 
134 

556 
459 
bl 
176 
114 

633 
249 
46 

ns 

102 

520 
529 
58 
1B5 
245 

671 
631 
175 
243 
152 

5-jT.  average 

do. 

233 

461 

543 

492 

439 

560 

387 

384 

CCD 

277 

i29 

259 

375 

1942^ 

do. 

1,128 

1,578 

1,280 

2,645 

2.709 

1,976 

1,933 

1.770 

1,520 

1.599 

^1,363 

1,376 

1,740 

FLAXSEED 
1933-39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

Thousand 
bushels 
do. 
do. 
do. 
do. 

707 
1  ^  ^  ^ 
l|613 
1,888 
1,078 

1,036 
2,362 
2,976 
2,865 
1,903 

800 
1,824 
1,750 
3,304 

2  139 

550 
1,535 
1,782 
3,576 
1,925 

546 
367 
1.541 
3.153 
1,624 

476 
821 
l.buV 
2,259 
1.134 

526 
733 
1.434 
1,751 

9eo 

535 
579 
1.428 
1,607 

868 

578 
669 
1.282 
1.212 
764 

588 
935 
1.253 
1.184 

851 

48V 
729 
1,076 
915 
44U 

807 
1,050 
1,299 
909 
388 

636 
1.159 
1,502 
2,053 
1,175 

5-yr.  average 

do. 

1,346 

2,228 

1,363 

1,906 

1,566 

1,299 

1,087 

1,024 

901 

950 

730 

891 

1,325 

1943-44 

do. 

422 

547 

312 

440 

335 

261 

246 

240 

230 

219 

53 

96 

238 

SCY32A.'iS 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

Thousand 
bushels 
do. 
do." 
do. 
do. 

11,545 
2,0Ol 

li,5g9 
1,652 

10.729 
1,042 

9,702 

338 

(4) 
9,131 
355 

6,941 
7,129 
182 

8,895 
7.041 
242 

^9.503 
7,536 
(6) 

10,353 
5,354 

11,901 
5,809 

10,813 
5,013 

12,752 
3,477 

S/  10,157 
7,955 
5/  827 

Average 

do. 

1943-44 

do. 











COTTON 
13;&-33 
1339-10 

1940-  41 

1941-  ^2 

1942-  43 

Thousand 
bales 
do. 
do. 
do. 
do. 

2,466.0 
1,714.2 
1,143.4 
2,027.1 
1,643.9 

2,535.2 
1,814.2 
1,248.6 
Z,0S7.2 
1,712.5 

2,716.8 
2,067.4 
1.366.4 
2,380.7 
1,807.0 

3,092.1 
2,342.4 
1,504.2 
2,4%. 7 
2,111.2 

i.030.4 
2.410.5 
1,643.4 
2,537.8 
2,052.8 

2,-953.7 
2,503.3 
l,5oS.9 
2,233.8 
1,389.5 

2,820.2 
2,379.6 
1,390.1 
2,115.4 
1,3=0.3 

2.480.0 
2,177.0 
1,249.7 
2,038.3 
1,800.4 

2,054.8 
1,820.1 
1,344.5 
1,950.7 
1,750. a 

1,709.0 
1,684.4 
1,368.4 
1,759.5 
1,336.3 

1,537.4 
1,242.2 
1,665.4 
1,792.6 
1.375.0 

1,512.4 
1,141.0 
1,733.7 
1,555.8 
1.234.4 

2,417.8 
1,943.7 
1,435.0 
2.091.0 
1.751.6 

5-yr.  average 

CO. 

1,800.1 

1,675.5 

2,067.6 

2,306.5 

<:, 357.0 

i,2CS.3 

2,137.3 

1,349.1 

1,786.1 

1,611.5 

1,522.5 

1,485.6 

1,3^3.0 

1943-44 

GO. 

1,250.0 

1,36=. 1 

1,552.4 

1,700.0 

1,767.1 

1.743.2 

1,763.5 

1,793.2 

1,880.6 

1,669.4 

1,504.4 

1,562.3 

1,642.5 
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Table  o, — Month-end  open  contrac 


COfiyODITY  FUTURES 

-c  Oil  all  contract  markets  combined,  by  commodities,  1938-39  to  1943-44 — Continued 


Connodit;;  and  year 

Unit 

July 

Aug. 

Sept. 

Oct. 

Nov. 

t)ec. 

Jan, 

Feb. 

Mar. 

Arr. 

I'ay 

June 

Average  l/ 

V.'OOL  TOPS 

1938-  59 

1939-  40 

1940-  41 

1941-  4S 

1942-  43 

5-yr.  average 

1943-  41 

Thousand 
pounds 
do. 
do. 
do. 
do. 

do. 

do. 

8,500 
6  325 
9^710 
5,880 
3,935 

8,165 
7  150 
9*570 
5,665 
4,080 

7,160 
10  585 
7|655 
5,335 
4,050 

7,430 

11  180 
G,'455 
4,675 
3,635 

7,145 
12  000 
7, '23s 
4,465 
3,520 

6,380 
13  610 
7I535 
2,565 
3,680 

6,115 
11  915 
8,' 755 
2,030 
3,760 

5,595 
11  915 
7)  960 
2,350 
3,195 

5,680 
11  845 
7,020 
3,150 
2,530 

6,025 
12  425 
6,500 
4,335 
2,760 

6,325 
11  880 
4 ',670 
4,095 
3,675 

6,000 
9  600 
5^840 
4,905 
3,420 

6,710 
10  870 
7,409 
4,125 
3,520 

6,370 

6,928 

6,957 

6,675 

6,873 

6,754 

6,515 

6,203 

6,045 

6,419 

6,129 

5,953 

6,527 

4,475 

4,515 

4,310 

4,190 

4,700 

4,160 

4,885 

4,475 

4,250 

5,060 

4,865 

5,290 

4,598 

BUTTER  7/ 
1938-39 
19o9— 40 

1940-  41 

1941-  42 
1942^3 

S-yr,  avera^;e 

1943-44 

Carlots 

do. 
do. 
do. 

do. 

do. 

1,702 

1,308 
2,720 
1,436 

1,415 
1  597 
l^SOS 
3,108 
1,644 

1,144 
1  953 
1^569 
3,380 
1,148 

851 
1  931 
1,424 
2,999 

602 

342 
1  101 
'865 
2,419 
170 

173 
818 
761 
1,788 
119 

120 
516 
560 
1,  352 

61 
303 
261 
602 

170 
127 
237 

246 
262 
501 
146 

489 
549 
1,045 

807 

1,008 
939 
2,035 
1,312 

643 
958 
1,006 
1,718 

431 

1,723 

1,854 

1,839 

1,561 

979 

732 

506 

245 

107 

231 

578 

1,059 

951 

EGGS  7/ 
1933-33 

1940-  41 

1941-  42 

1942-  43 

5-^,T.  avera,^e  - 

1943-  44 

Carlots 
do . 
do. 
do. 
do. 

do. 

do. 

3,625 
4  269 
2^784 
4,138 
1,975 

3,772 

4  587 
2^878 
4,094 
1,774 

4,309 
4  313 
2,' 742 
4,247 
1,491 

2,850 
3  476 
2 ',076 
2,521 
552 

2,072 
2  014 
l',187 
1,375 

202 

494 
937 
611 
515 
37 

573 
252 
198 
321 

772 
169 
227 
566 
142 

1,265 
462 

949 
1,057 
355 

2,461 

1  526 
l[654 
1,646 
359 

3,537 
2  316 
2*857 
1,956 

286 

4,025 

2  506 
3|916 
2,111 

210 

2,430 
2  221 
1^838 
2,046 
616 

3,358 

3,381 

3,420 

2,295 

1,370 

525 

269 

375 

818 

1,529 

2,187 

2,554 

1,840 

135 

3 

7 

15 

66 

246 

712 

1,134 

1,461 

1,636 

45S 

POTATOES  7/ 
1953-39 

T  J'JQ  A,-\ 

±3oy— 4u 
1943-41 

1941-  42 

1942-  43 

5-yr.  average 

1943-  44 

Carlots 

do. 
do. 
do. 

do. 

do. 

11 

233 
814 

11 
2 

449 
1,048 

13 

23 

1,619 
1,233 

18 
31 

1,115 
861 

25 
24 

925 
255 

31 
31 

658 
183 

20 
21 

392 
10 

23 

16 

379 

y 

13 
366 

18 
1 

365 

— 
427 

— 

200 

15 
12 
11 

eze 

568 

222 

302 

578 

405 

245 

181 

87 

8b 

75 

77 

85 

147 

14  b 

188 

351 

386 

281 

225 

175 

56 

16 

26 

39 

64 

164 

COTTONSEED  OIL 
la 58-39 

1959—40 
j.340-41 
±941-42 
1942-43 

2-/r,  average 

1943^4 

Thousand 
pounds 
do, 
do. 
do. 
do. 

do. 

do. 

— 

104,670 
8,610 

— 

104,850 
8, 730 

— 

100 , bOO 
6,270 

109,500 
4,950 

— 
124,550 

2,640 

— 

98,760 
l.bbO 

— 

40,440 
1,380 

— 

(8) 
28,980 
960 

— 

135,280 
26,550 
360 

— 

185,220 
24,540 
360 

— 

154 , 740 
10,b30, 
120 

— 

135,570 
10,560 
120 

— 

9/  165,202 
65,402 
3,OOS 

56,640 

56,790 

53,555 

57,225 

63,495 

SO, 130 

20, 910 

14,970 

13,4bb 

12,450 

5,47b 

5,340 

54,204 

500 

500 

300 

IbO 

180 

lao 

IbO 

60 

3,360 

3,540 

715 

URD 
1938-39 
1959-40 
1940M1 

1941-  42 

1942-  43 

2-yr.  average 

1943-  44 

Thousand 
pounds 
do. 
do. 
do. 
do. 

do. 

do. 

— 

182,100 
2,500 



198,950 
2,400 



154,850 
1,100 



128,950 
750 



120,550 
650 

— 

95 , 550 
50 



72,400 



(8) 
42,200 



121,650 
25,050 



141,150 
17,050 



152,350 
6,aoo 



171,350 
6,950 



9/  145,625 
87,600 
621 

92,300 

lou,67b 

77,975 

64,850 

60,6uO 

47,700 

06,20U 

21, loo 

12,525 

8,525 

3,400 

3,475 

44, UO 

250 

100 

SO 

So 

50 

50 

50 

60 

54 

BRAN 

1938-  59 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

5-yr.  average 

1943-  44 

Tons 
do; 
do. 
do. 
do. 

do. 

do. 

28,050 
19,150 
31 , 250 
48,bOU 
27,235 

26,875 
18,350 
^9,100 
45,250 
30,150 

i;S,l7S 

25,07s 
22,950 
43,000 
26.290 

22,250 
<:5,87b 
28,100 
37,900 
24,000 

19,950 
26,325 
11,  Mb 
58,750 
19,b60 

20,000 
27,bOO 
So|72b 
37,075 
27,150 

18,925 
25,000 
26,425 
49,550 
22,920 

18,325 
17,600 
18^425 
40,450 
16,080 

15,350 
14,400 
21,000 
33,075 
12,600 

l5,6cS 
17,050 
20,^00 
28,125 
7,680 

15,075 
18  5bO 
56,700 
20,470 
1,680 

19,975 
25  boo 
59,4bo 
16,9tb 
600 

20,298 
21,61b 
27^971 
36,573 
17,996 

30,837 

29,945 

28,498 

27,625 

27,182 

28,490 

28,124 

22,: 76 

19,?8S 

17,536 

18,456 

20,490 

24,870 

SHORTS 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

5-yr.  average 
1943^4 

Tons 
do. 
do. 
do. 
do. 

do. 

do. 

7,350 
4,800 
6,b60 
17,550 
3,120 

8,150 
4,800 
6,20U 

16,100 
4,100 

8,750 
5,600 
5,700 

9,850 
3,480 

7,62b 
4,300 
5,200 

10,400 
3,480 

6,SS0 
4,700 
9,900 
13,300 
2,640 

6,025 
5,600 
14,100 
16,200 
5,880 

4,100 
4,800 

15,000 
20,100 
12,480 

3,400 
6,675 
16,250 
15,250 
9,960 

5,700 
6,400 
16,275 
10,300 
6,600 

5,600 
3,800 
11,975 
7,225 
3,000 

4,100 

2,400 
9,500 
3,.;25 

560 

.  4,800 
4,100 
13,900 
3,865 

5,846 
4,831 
10,9o4 
11,947 
4,592 

7,954 

7,870 

6,676 

6,201 

7,418 

9,561 

11,296 

10,307 

8,655 

6,320 

3,yi7 

5,333 

7,624 

coMuoDm  mwEs 

Table  S. — Month-end  open  contracts  on  all  contract  markets  coiabined,  by  cixmodities.  1938-33  to  1945-44— Contimied 
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Commodity  and  year 

Unit 

July 

Aug. 

Sept. 

Oct. 

Nov, 

Dec. 

Jan. 

Feb. 

Kar. 

Apr. 

Uay 

June 

Average  l/ 

MIDDLINGS 

1938-  39 

1939-  40 

1940-  41 

1941-  12 

1942-  43 

Tons 
do. 
do.  _ 
do. 
do. 

2,200 
700 
5,800 
1,400 
1,200 

1,700 

500 
3,900 
1,100 
1,600 

2,100 
1,600 
2,500 
2,000 
1,240 

1,800 
1,700 
1,400 
1,500 
720 

900 
2,000 
1.500 
1.100 

720 

700 
2.100 
1,400 

800 
4,680 

500 
5,700 
1,200 
1,000 
4,560 

100 
5,800 
1,500 
2,950 
4,320 

700 
5,700 
1,800 
2,050 
5,000 

500 
5,300 
2,700 
1,350 
2,160 

.  500 
5,500 
1,600 
800 

700 
5,700 
1,400 
1,100 

1,033 
3,358 
2,192 
1,429 
2,017 

5-yr.  average 
1943-44 

do. 
do. 

2,260 

1,760 

1,888 

1,424 

1.204 

1.936 

2,192 

2.894 

2,650 

2,402 

1,680 

1,780 

2,006 

COrrOMSEED 
MEAL 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

Torjs 
do. 
do. 
do. 
do. 

33,800 
24,300 

31,100 
22.200 

57,100 
16,100 



59,200 
11,100 



54.800 
3.900 



45.800 
2,300 

51,200 
2,000 

(8) 
51.800 
1.500 

27,200 
50,800 
500 

23,300 
36,700 
400 



25,600 
35,600 



51,300 
50,300 



9/  26,850 
44,850 
7,025 

2-jT.  average 
1945-44 

do. 

29,050 

26,650 

36,600 

35,150 

29.350 

24,050 

26,600 

26,650 

25,650 

18,550 

17,800 

15,150 

25,938 

SOYBEAN 
SEAL 

1938-  39 

1939-  40 

1940-  41 

1941-  42 

1942-  43 

Tons 
do. 
do. 
do. 
do. 

52,600 
5,300 

42,800 
5,400 

61,300 
4,900 

50,400 
3,500 

40.500 
4.100 

34,900 

200 

18,300 

(8) 
18,300 

29,900 
11,000 

39,600 
13,800 

56,800 
12,200 

61,300 
6,700 



9/  46,900 
50,233 
1,950 

2-yr.  average 
1945-44 

do. 

do. 

28,950 

24,100 

35.100 

26,950 

22.300 

17,550 

9,150 

9,150 

5,500 

6,900 

6,100 

3,550 

16,092 

1/    in  computing  annual  averages  of  nionth-«nd  open  contracts,  yearly  totals  were  divided  ty  12,  although  in  some  markets  there  were  no  contracts  open 
at  the  end  of  one  or  more  months. 
2/    Trading  suspended  June  25,  1943, 
5/    ll^nonth  average. 

Open  contract  figures  from  tne  required  daily  reports  not  available  prior  to  December  9,  1940. 
5/    Vnnonth  average. 

6/    Trading  suspended  February  19,  1943. 
7/    All  types  of  contracts  combined, 

8/    Open  contract  figures  from  the  required  daily  reports  not  available  prior  to  Iferch  17,  1941. 
9/    4-c)ontn  average. 


623727  0  -  45  -3 
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COMMODITY  FDTOHES 

Table  6.-- Open  contracts  on  all  contract  niarkets,  by  commodities,  end  of  each  monlii,  July  1943  to  June  1944 


Conunodlty  and  market 

Unit 

July 

Aug. 

Sept. 

Oct. 

Nov, 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Average  1/ 

WHEAT 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Kansas  City  Board  of  Trade 
Duluth  Board  of  Trade 
Ntilwaukee  Grain  &  Stock  Exchange 
Seattle  Grain  Exchange 

Total 

Thousand 
bushels 
do, 
do, 
do, 
do, 
do, 
do, 

do. 

50,890 
507 
15,382 
22,962 
1,336 
70 
73 

50,799 

610 
17,336 
22,066 
1,532 
90 
117 

51,527 
581 
18,966 
16,694 
1,983 
60 
57 

45,414 
436 
24,304 
14,614 
1,707 
43 
82 

37,767 
375 
22,030 
12,394 
1,290 
4 
12 

37,348 
360 
16,245 
8,871 
1,086 
7 
1 

34,345 
271 
10,151 
8,580 
682 
10 
1 

54,709 
214 

8,835 
7,857 
396 
11 
1 

30,794 

211 
4,508 
6,896 
217 
16 
1 

26,790 
187 
2,670 
7,153 
109 
25 
1 

32,296 
348 
1,844 
5,729 
IS 
71 

47,821 
434 
4,599 
9,110 
127 
78 
615 

40,042 
382 
12,156 
11,911 
873 
40 
80 

89,720 

93,050 

89,868 

86,600 

73,872 

63,918 

54,040 

52,023 

42,643 

36,935 

40,303 

62,834 

65,484 

OATS 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Milwaukee  Grain  t  Stock  Exchange 

Total 

Thousand 
bushels 

do. 

do. 

do, 

do. 

17,990 
148 
4,846 
63 

19,767 
216 
6,922 
70 

19,532 
244 
6,811 
60 

19,608 
263 
7,061 
53 

17,232 
215 
6,778 
56 

13,793 
200 
2,S72 
42 

12,764 
191 
794 
37 

15,495 
181 
899 
38 

14,570 
150 
852 
20 

15,825 
150 
702 
34 

15,891 
297 
812 
34 

20,370 
309 
1,399 
35 

16,736 
212 
3,354 
45 

23,047 

26,975 

26,647 

26,985 

24,281 

16,407 

13,786 

14,615 

15,572 

16,709 

17,034 

22,113 

20,347 

RTE 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Milwaukee  Grain  &  Stock  Exchange 

Total 

Thousand 
bushels 

do. 

do, 

do, 

do. 

38,179 
519 
4,780 
93 

37,327 
482 
6,577 
90 

38,570 
525 
5,762 
87 

41,453 
569 
5,628 
63 

41,172 
491 
3,494 
61 

39,428 
652 
2,862 
46 

46,135 
907 
2,627 
30 

48,577 

684 
2,396 
62 

49,324 
914 
2,555 
104 

46,736 
770 
2,310 
87 

38,982 
708 
2,202 
U2 

39,875 
822 
2,630 
110 

42,147 

670 
3,635 
79 

43,571 

44,476 

44,944 

47,713 

45,218 

42,988 

49,699 

51,719 

52,695 

49,903 

42,004 

43,437 

46,531 

BARLEY 
Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 

Total 

Thousand 
bushels 

do, 

do, 

do. 

1,128 

1,578 

1,280 

1,281 
2/  65 
1,299 

1,466 
45 
1,198 

1,236 
10 
730 

1,502 
12 
619 

1,334 
10 
426 

1,254 
7 

259 

1,450 
7 

142 

1,358 
5 

1,376 

1,005 
5/  18 
721 

1,128 

1,578 

1,280 

2,645 

2,709 

1,976 

1,933 

1,770 

1,520 

1,599 

1,363 

1,376 

1,726 

FUXSEED 
Minneapolis  Chamber  of  Commerce 

Thousand 
buEJiels 

422 

547 

312 

440 

396 

261 

246 

240 

230 

219 

53 

96 

288 

COTTON 
New  Tork  Cotton  Exchange 
New  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

Total 

Thousand 
bales 
do. 
do, 

do. 

945.6 
304.0 
.4 

1,052.5 
316.2 
.4 

1,223.8 
358.5 
.1 

1,325.4 
373.6 

1,369.4 
397.6 
.1 

1,337.9 
410.0 

1,572.1 
403.6 
-  7.9 

1,403.6 
585,2 
4.4 

1,450.6 
426.6 
3.4 

1,254.4 
413.3 
1.6 

1,205.4 
397.6 
1.4 

1,150.5 
411.8 

1,257.7 
385.2 
1.7 

1,250.0 

1,369.1 

1,582.4 

1,700.0 

1,767.1 

1,748.2 

1,783.6 

1,793.2 

1,880.6 

1,659.3 

1,504.4 

1,562.8 

1,642.6 

TOOL  TOPS 
Wool  Associates  of  the  New  Tork 
Cotton  Exchange,  Inc. 

Thousand 
pounds 

4,475 

4,515 

4,310 

4,190 

4,700 

4,160 

4,885 

4,475 

4,250 

5,060 

4,865 

5,290 

4,598 

EGGS 

Chicago  Mercantile  Exchange 

Contract  Grade  No.  2 

Refrigerator  U.  S.  Extras 

Fresh  U,  S.  Extras 
New  York  Mercantile  Exchange 

U.  S.  No,  4  Extras  Refrigerate 

Total 

Carlots 
do, 
do, 

r  do, 

do. 

185 

~- 



3 

3 
4 

13 

SI 
15 

245 
1 

711 
1 

1,131 
3 

1,458 
3 

1,633 
5 

15 
456 
3 

1 

185 





3 

7 

13 

66 

246 

712 

1,134 

1,451 

1,536 

455 

POTATOES 
Chicago  Mercantile  Exchange 

Idaho  Russets-U.S.  Extra  No.  1 
New  York  Mercantile  Exchange 

Maine  U.  S.  Standard  No.  lA 

Total 

Carlots 
do. 
do. 

145 
— 

188 
— 

361 
— 

328 
58 

233 
48 

169 
36 

133 
42 

36 
20 

15 

26 

39 

64 

147 
17 

146 

188 

351 

386 

281 

225 

175 

55 

16 

26 

59 

64 

164 

COTTONSEED  OIL 
New  York  Produce  Exchange 

Thousand 
pounds 

300 

300 

300 

180 

180 

180 

180 

60 

5,360 

3,540 

71S 

LARD 

Chicago  Board  of  Trade 

Thousand 
pounds 

250 

100 

50 

SO 

SO 

50 

50 

SO 

54 

1/  In  computing  annual  averages  of  month-end  open  contracts,  yearly  totals  were  divided  by  12,  although  in  seme  markets  there  were  no  contracts  open 
at  the  end  of  one  or  more  months, 

2/  Trading  began  October  9,  1945.  . 
5/  9-month  average,  not  included  in  average  for  all  markets. 


COmOIIITT  FDTiffiES 

Table  7. — Open  contracts  on  specified  marlcets,  by  comoiities  and  fut'ires,  end  of  each  month,  July  1343  to  June  1344 
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yarket 

Future 

J-uly 

Aug. 

Sept. 

Oct. 

!iOV. 

Ifec. 

Jan. 

Feb. 

Mar. 

llay 

June 

KIEAT 

(1.000  bushels) 

Chicago  Board 
of 
Trade 

1343  Sept. 

1343  Dec. 

1344  L'ay 
1944  July 
1944  Sept. 

1944  Dec. 

1945  liay 

24,125 
13,433 
8,245 
27 

7.032 
27,328 
15,312 
527 

28,984 
13.854 
2,689 

17,604 
22,520 
5.290 

— 

6,791 
21,090 
9.666 
220 

20,216 
10.460 
6.672 

14,659 
8,368 
9,860 
1,458 

11,447 
9,411 

11.899 
1,352 

7.212 
7,576 
12,319 
3.087 

3,820 
5,470 
13,585 
4,114 

6,029 
15,867 
8,541 

es9 

3.731 
25,867 
■13,732 

4,431 

OATS  (l.OOO  bushels) 

Chicago  Board 
of 
Trade 

1943  Sept. 

1943  Dec. 
1344  L'ay 
1344  July 

1944  Sept. 

1944  Dec. 

1945  aay 

7,488 
7.701 
2,801 

3,045 
8,924 
7,365 
432 

7.798 
9.939 
1.795 

6.205 
10,506 
2,897 

3.772 
9.750 
3,683 
27 

7,651 
4,792 
1,350 

5,781 
4,204 
2,779 

4,797 
4,451 
3,747 

500 

2.854 
4.493 
4.997 
2.226 

2.275 
3.822 
6,098 
3.628 

3,332 
5,975 
5,972 
552 

2.811 
7.159 
7.470 
2,920 

RYE  ( 

l.OOO  bushels) 

Chicago  Board 
of 
Trade 

1343  Sent. 

1343  Dec. 
1944  l!ay 
1944  June 

1344  July 

1944  Dec. 

1945  L!ay 

15,034 
18,077 
5,018 

4.733 
22,395 
9.139 

1,060 

22,412 
12,562 

3.596 

20.160 
15,409 

5,884 

9.032 
20.141 

10.949 
1,050 

21,088 

13.633 
4,707 

23,526 

14,524 
9,775 
1,310 

20,720 

14,012 
10.732 
3.0S3 

13.337 

14,083 
11,174 
4,730 

12,404 

14.546 
12,406 
7,380 

5 

11,000 
12,593 
13,729 
1,555 

5,152 
13,740 
16,356 

4,627 

3ARIEY  (1,000  bushels) 

Minneapolis  Chamber 
of 

Connerce 

1343  Se;t. 
1943  Dec. 

1344  liay 

G35 
233 

536 
1,042 

1,255 
25 

1.164 
135 

580 
618 

730 

613 

426 

259 

142 

FLftXSEED  (1,000  bushels) 

!Iinneapo1is  Chamber 
of 
Conmerce 

1943  Sept. 
1343  Dec. 

1944  Hay 
1944  J  uly 
1944  Sept. 
1944  Dec. 

418 
4 

188 
336 
23 

273 
34 

328 
112 

152 
244 

261 

243 
3 

236 
4 

212 
18 

167 

47 

5 

47 

5 

i_ 
47 
48 

COTTON  (1,000  bales) 

Ifew  York  Cotton 
Exchange 

1343  Oct. 

1943  Dec. 

1944  Jan. 

1344  yar. 
1944  l!ay 
1944  July 
1944  Oct. 

1944  Dec. 

1945  Jan. 
1945  liar. 
1945  l'ay 

264.0 
321.2 
3.6 
213.3 
128.2 
15.5 

183.1 
345.9 
6.1 
256.6 
181.5 
79.3 

47.0 
379.8 
6.6 
347.6 
291.3 
151.5 

336.7 
6.5 
393.9 
340.1 
234.3 
14.9 

20.4 
4.1 
433.8 
424.2 
360.5 

66.4 

.1 
380.2 
440.3 
336.2 
119.1 
1.4 

271.2 
460.9 
437.0 
185.4 
17.6 

79.3 
508.9 
4S3.7 
235.3 

95.8 
.1 

403.9 
482.0 
308.9 
144.1 
.3 

m.4 

124.7 
422.3 
332.9 
208.1 
.3 
165.5 

S58.0 
371.4 
238.6 
.5 
190.4 
46.5 

85.1 
358.3 
234.5 
.4 
231.5 
189.9 

TOOL  TOPS  (1,003  pounds) 

Wool  Associates 
of  the 

Sew  York  Cotton  Exchange, 
Inc. 

1943  Oct. 

1943  Dec. 

1944  aar. 

1344  !&y 
1944  July 
1944  Oct. 

1944  Dec. 

1345  aar. 

1945  May 
Inactive 

futures 

830 
1,205 
1.025 
1.350 

65 

630 
1,155 

345 
1,515 

225 

45 

385 
1,005 

845 
1.580 

495 

830 
950 
1.575 
810 

25 

690 
1.110 
1.600 
855 
410 

25 

985 
1,225 
920 
965 

65 

950 
1.265 
1,200 
1,030 

430 

SIO 
1,155 
1,120 
965 
72S 

830 
1,180 

965 
1.275 

350 
1.130 
1.045 
1.515 
1,020 

665 
1,175 
1,620 
1,405 

285 
1.140 
1,425 
1.310 
1.130 

ECGS. 

"Refrigerator  U.  S.  Extras" 

(Carlots ) 

Chicago  Mercantile 
Exchange 

1943  Dec. 
1344  Oct. 

1944  Kov. 
1944  Dec. 

3 

3 

51 

= 

245 

711 

1,151 

1,161 
5 

294 

1.074 
9 

550 

POTATOES,  "Idaho  Russets"  (Carlots) 

Chicago  Mercantile 
Exchange 

1943  Nov. 

1944  Jan. 
1944  Uar. 
1944  Nov. 

146 

175 
13 

179 
192 

90 
238 

233 

159 
50 

133 

25 
11 

16 

26 

39 

64 

COMMODITY  FUTURES 

Table  7. — Open  contracts  on  specified  nmrkets,  by  commodities  and  futures,  end  of  each  month,  July  1945  to  June  1944 — Continued 


Market 

Future 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Uar. 

Apr. 

Uay 

June 

COTTONSEED  OIL  (1,000  pounds) 

Mew  York  Produce 

1943  Oct. 

120 

120 

120 

Exchange 

1944  Uar. 

180 

180 

180 

180 

180 

180 

180 

60 

1945  Uar. 

5,560 

3,560 

1945  May 

180 

LARD  (1,000  pounds) 

Chicago  Board 

1945  Sept. 

100 

of 

1943  Oct. 

100 

50 

Trade 

1944  May 

50 

50 

50 

50 

SO 

50 

50 

50 

cciaiCDiTr  -urrHSS  ]_9 

Table  B. — ^7alue  of  cpen  contracts  on  all  contract  aarists,  bj'  co^odities,  end  of  each  Eontii,  J-oly  1943  to  June  1944  1/ 


(  171  "thoiisands  of  dollars) 


CoriEodity  and  market  July 

Aug. 

SeDt« 

Oct. 

Dec. 

Jan. 

Feb. 

l!ar.     ;     Apr.     :     Ha;.-      '  June 

Average  2/ 

TiHSAT 

Chicago  Board  of  Trace 
Chicago  Cpen  Board  of  Trade 
3£irj;ea~olis  Chaz^ter  of  CoE^rce 

Duluth  Board  of  Trade 

Kilwauicee  Grain  i  Stock  Exchange 

Seattle  Grain  Exchange 

Total 

74,002 
737 
19,129 
31,801 
1,864 
102 
100 

75,540 
908 
25,102 
31,320 

e'iss 

133 
160 

77,898 
878 
27,277 

2,834 
91 
78 

70,309 
675 
35,940 

2,500 
66 
114 

60,814 
604 
33,873 
19,081 
1,965 

s 

17 

63,005 
608 
26,181 
14,266 
1,727 
12 
2 

58,411 
460 
16,476 
13,851 
1,099 
17 
2 

58,014 
357 
14,187 
12,552 

IB 
2 

52,408 
359 
7,426 
117195 
360 
27 
2 

44,998 
315 
4,381 
11,553 

131 
42 
2 

52,197 
553 
2,925 
8,862 
24 
115 

76,388 
772 
7,207 

13,795 
200 
125 
891 

63,665 
603 
18,342 
17,879 
1,297 
63 
114 

127,735 

135,346 

133,431 

131,499. 

116,350 

105,802 

90,316 

85,758 

61,472 

64,686 

99,378 

101,953 

OATS 

Chicago  Open  Board  of  Trade 
Mirjieapolis  Chaniber  of  Commerce 
Miliraukee  Grain  &  Stock  Exchange 

Total 

T  2.56« 
-  103 
3,127 
44 

14,144 
155 
4  714 
51 

14,556 
185 
4,693 
45 

14,406 
134 
4  Qq7 
39 

12,579 
157 
4,967 
41 

10,726 
156 
1,826 

33 

10,036 
150 

29 

10,316 
137 

29 

n  362 
101 

16 

T2,T18 
114 
551 
27 

11,618 
216 
580 
25 

14,549 
222 
-  1,000 
25 

12,425 
,  157 
2,377 

34 

15,842 

19,054 

19,677 

19,636 

17,644 

12,741 

10,840 

11,160 

12,142 

12,790 

12,439 

15,395 

14,591 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 

'JilTiaukee  Grain  St  Stock  Exchange 

Total 

39,354 
537 

96 

39,245 
507 
6,474 
95 

42,232 
576 
.  5,994 
95 

46,670 
641 
6,054 
71 

47,467 

567 
3,835 
70 

49,919 
825 
3,482 
58 

60,666 
1,192 
3,308 
40 

51,247 
863 
2,898 
78 

53,585 
1,178 
2,919 
134 

59,248 
976 
2,a)8 

111 

44,040 
799 
2,426 

125. 

44,244 
907 
2,852 
121 

49,827 
798 
3,966 
91 

44,542 

46,321 

48,897 

53,436 

51,939 

54,284 

65,206 

55,036 

37,816 

65,143 

47,391 

43,124 

54,632 

EARLB3 
Chicago  Board  of  Trade 
Chicago  Onen  Board  of  Trade 
llinneapolis  Chamber  of  Cocsnerce 

Total 

— 
1,152 

1,636 

1,455 

1,4S4 
3/  75 
1,420 

1,683 
52 
1,295 

1,510 
12 
847 

1,537 
14 

713 

1,605 
12 
494 

1,574 
9 

"300 

1,783 
3 

165 

1,577 
5 

1,504 

1,202 
4/  21 
~  790 

1,152 

1,535 

1,455 

2,979 

3,055 

2,369 

2,519 

2,112 

1,383 

1,961 

1,SE5  1,334 

1,552 

r  AXSSST 
ifXEnessolis  Chaiioer  of  Co"erce 

1,2S2 

1,645 

926 

1,521 

1,192 

796 

752 

732 

702 

SSI 

152   ,  291 

■ 

359 

COTTON 
Kct  Tork  Cotton  Exchange 
New  OrTsans  Cotton  Exchange 
Chicago  Board  of  Trade 

Total 

93,170 
5C,2B0 
'  45 

105,903 
32,ia8 
41 

122,139 
36,155 
10 

l?-0,469 
37,153 

129,916 
37,581 
9 

129,194 
39,725 
29 

135,366 
40,003 
796 

139,125 
33,171 
441 

148,120 
43,4'32 
352 

125,233 
41,354 
154 

122,885 
40,123 
142 

121,513 
43,198 
48 

125,319 
38,304 
173 

123,495 

133,132 

158,305 

167,627 

167,806 

168,948 

176,165 

177,735 

191,874 

167,751 

155,150 

164,559 

163,796 

TOOL  TOPS 
"iTool  Aisssciates  of  the  ?."ew  Tork 
Cotton  Exchange,  Inc. 

5,433 

5,518 

5,337 

4,987 

5,391 

4,339 

5,558 

5,2E1 

£,059 

5,958 

5,651 

6,497 

3,4=0 

Ch-ic£go  Mercantile  Exchange 

1,4S2 

~~ 

25 

49 

35 

453 

1,749 
7 

4,395 
7 

7,726 
21 

10,228 
23 

12,077 
23 

5,252 
7 

New  York  Mercantile  Exchange 

Total 

1,452 

25 

49 

35 

453 

1,756 

4,902 

7,747 

10,251 

12,100 

5,259 

""T-~CE5 
Chicago  Mercantile  Exchange 
Mew  Tork  Mercantile  Exchange 

Total 

134 

254 

515 

490 

556 

279 

20j 

49 

21 

55 

52 

S5 

211 

1^4 

254 

515 

^  555 

413 

523 

255 

^1 

21 

55 

52 

55 

232 

OCTIOKSEED  OH 
New  Tork  Produce  Sxchanee 

4; 

42 

42 

25 

25 

25 

2= 

5 

445 

4=2 

37 

LARD 

Chicago  Bca.rd  of  Trf.ce 

34 

14 

7 

7 

7 

<3UMD  '.ZT.-L 

521,170 

547,995 

55B,5&3 

532,105 

355,355 

550,139 

352,011 

545,725 

355,153 

521,523 

306,010 

545,015 

547,545 

Aggregate  value  of  ooen  contracts  ccinpiited  frcn;  ^hs  open  ccr.craci,s  ar.d  c±csing  prices  cf  each  future  on  tlrs  last  trading  '-fay  cf  the  nionth. 
In  CQT:p-jting  annual  average  -/alues  of  onen  contacts,  y=arly  totals  vrere  divided  by  12,  alu'.ough  in  scnie  -arkets  ■:r.ere  Tfere  no  open  ccn-racts  at  the 


l^d^df 


3/  Trading  began  Cctooer  3,  1943. 

4/  a-Konth  average,  not  included  in  the  average  of  all  iar<sts. 


20  COMMODITY  FUTURES 

Table  9. — Closing  prices  on  specified  markets,  by  commodities  and  futures,  end  of  each  month,  July  1943  to  June  1944  l/ 


(For  dates  on  which  closing  ranges  were  recorded,  prices  shown  are  averages) 


Market 

Future 

July 

Aug. 

Sept. 

Oct. 

Nov, 

Dec. 

Jan. 

Feb. 

t 'ar . 

Apr. 

l:ay 

June 

WHEAT  (Cents  per  bushel) 

Chicago  Eoard 
of 
Trade 

1943  July 
1943  Sept. 

1943  Dec. 

1944  Kay 
1944  July 
1944  Sept. 

1944  Dec. 

1945  May 

144  1/8 
144  1/4 
146 

147  1/2 

146  3/4 
148  1/2 
150 
148 

147  1/4 
151 

151  3/4 

148  7/3 

155  3/4 
154  3/4 
152 

164  3/8 
161  1/4 
158  1/4 
157  7/e 

172  1/8 
169  3/4 
167  3/4 
167 

171  3/4 
169  1/4 
168  1/2 
168  1/2 

170 

166  3/4 
165 

165  3/8 

2/173  3/8b 
170  7/8 
168  1/2 
168  1/8 

2/173  3/8b 
170  1/4 
166  1/4 
165  1/2 

2/173  3/8b 
162  1/2 
161  1/4 

161  5/8 

162  5/8 

158  1/4 
159 

160  3/4 
162  1/3 

OATS  (Cents  per  bushel) 

Chicago  Board 
of 

1943  July 

1943  Sept. 
1^4^  Dec 

1944  May 
1944  July 
1944  Sept. 

1944  Dec. 

1945  May 

72 

69  7/8a 

69  3/4 

70  l/8a 

74 

71  5/8 
70  5/8 
68  3/4 

79  1/2 
76  1/2 
73  1/2 
71  5/8 

75  3/4 
72  7/8 
70  3/4 

76  1/2 
72  1/2 

70  3/4 
70  5/8 

78  l/2a 
77  1/8 
75  7/8 

80  1/2 
77  7/8b 
75  7/8 

80a 
76a 

72  7/8a 
73a 

3/B2b 
78  3/4 
75  7/8 
76 

3/82b 
78  3/4a 
74  3/4a 
74b 

3/82b 
77  l/8b 
72  1/2 
71  5/8 
71  1/8 

76  1/4 
71  3/4 

70  3/4 

71  1/8 

RYE  (Cents  per  bu 

shel) 

Chicago  Board 
of 
Trade 

1943  July 
1943  Sept. 

1943  Dec. 

1944  May 
1344  June 
1944  July 
1944  Sept. 

1944  Deo. 

1945  Way 

105  1/4 
ICl  1/4 
103  1/2 
107  1/4 

103  1/2 

104  3/4 
106  3/4 

106  3/4 

105  1/8 

108  3/4 
110  3/4 

109  3/4 

112  1/4 

113  1/4 

112 

115  3/4 
lis  3/4 

114  1/4 
113  3/S 

123  7/8 
127  1/4 

126 

125  1/2 

132  3/4 

131  1/4 
129  1/2 
129  1/2 

127  1/4 

126  1/4 
124 

124  3/4 

129  1/2 
129 

127  3/4 
129 

129  3/4 

127  3/4 
124 

124  1/2 

112  5/8 

111  1/4 

112  3/4 
112 

113  3/4 
115  1/2 

108  1/4 

109  3/4 
111  3/4 
114  3/4 

BARLEY  (Cents  per  b 

ushel) 

Minneapolis 
Chamber  of  Conunerce 

1943  July 
1943  Sept. 

1943  Dec. 

1944  Kay 

ICl 
102 

102  S/8a 

105  l/2a 
102  3/4a 

113b 
113  3/4 
111 

109  l/2a 
108 

110  1/4 
106  1/8 

4/ll6b 
4/ll6b 

4/iieb 

4/ll6b 

4/ll6b 

4/ll6b 

4/ll6b 

FLAXSEED  (Cents  per  bushel) 

Minneapolis 
ChajT.t-er  of  Comrr.erce 

1943  July 
1945  Sept. 

1943  Dec. 

1944  I/ay 
1944  July 
1944  Sept. 
1944  Dec. 

5/305 
296  S/4a 
298  1/2 

300  1/4 
301 

303  l/2a 

300  1/2 
296  1/2 
299 

300b 
301 

301  1/2 
300  3/4b 

5/305n 
5/305b 

s/305b 
5/305b 

5/305b 
5/305b 

5/305b 
5/305b 

SOln 

5/305b 
s/305b 

302a 
304  n 
5/ 306b 
5/305b 

300 
304 

304  3/4a 

COTTON  (Cents  r«r 

30und) 

Ne-w  York  Cotton 
Exchange 

1943  July 

1943  Oct. 
1343  Dec. 
1S44  Jan. 

1944  Mar. 
1944  May 
1944  July 
1944  Oct. 

1944  Dec. 

1945  Jan. 
1945  Mar. 
1945  May 

20,64 

19.84 

19.70 

19.60n 

19.51n 

19.37n 

19.23 

6/20.33 

6/20.18 

6/20. 14n 

6/20.08 

6/19.98 

6/19.84 

6/20.48 

6/20.21 

6/20. 15n 

6/1S.36 

6/19.74 

6/19.56 

6/19.98 
6/19.92 
6/19. 87n 
6/19.75 
6/19.56 
6/19.36 
19.22n 

6/13. 23n 
6/l9,19n 
6/19,22 
6/l8,96 
6/18.73 
13.44 

6/19.60 
6/l9,7en 
6/19,66 
6/19.36 
6/19.07 
18.83 
18.71n 

6/20,20 
6/l9,90 
6/19.56 
19,15n 
18,97 

6/20.67 
6/20,26 
6/19.66 
19.24 
19.05 
18.98n 

6/21.22 
6/20.86 
6/20.52 
20.12 
19.98 
19.91n 
19.81 

6/21.11 
6/20.60 
19.84 
19.61 
19.53n 
19.40 

6/21.21 
6/21.00 
20.34 
20.09 
20.03n 
19.88 
19.70 

6/21.95 
~  21.24 
21.05 
20.98n 
20.90 
20.70 

7ID0L  TOPS 

(Cents  per  pound) 

Wool  Associates 

of  the 
New  York  Cotton 
Exchange ,  Inc . 

1943  July 
1943  Oct. 

1943  Dec. 

1944  Mar. 
1344  Kay 
1944  July 
1944  Oct. 

1944  Dec. 

1945  Mar. 
1945  May 

136.0b 
132.5b 
127.0b 
119.4b 
117.0b 

134.0b 
130.5b 
121. Sb 
116.5b 
112.5b 

135. 5b 

132.5b 

123.9 

118.5b 

114.0b 

129.5b 
121. Sb 
117.5b 
112.0 

126.5b 

117.0 

113.3b 

109,5 

104,5b 

122.6b 
118.0b 
112.0b 
108.1 

123.5b 

118.3b 

114.1b 

111.0 

107,8b 

126.5b 

122.5b 

117,5 

114.0 

111,0 

125.8b 
121,0b 
116,3b 
113,3b 

129.0b 
123.6b 
118.5b 
114,5b 
111,5b 

131.0b 
123,6b 
118.5b 
114.5b 

133.0b 
127.4b 
124,4b 
119,5b 
U7.5 

(For  delivery  months,  prices  are  for  the  last  scheduled  trading  day  of  the  maturing  future.    See  footnote  1.) 


COMMODITZ  FUTURES 

Table  9. — Closing  prices  on  specified  narkets,  by  coisriodities  and  futures,  end  of  each  month,  July  1943  to  June  1944  1/  — Continued 


(For  dates  on  ^rtiich  closing  ranges  irere  recorded,  prices  shown  are  aTerages) 


J-oly 

Sert. 

Oct. 

Kov. 

Dec. 

Jan. 

Feb. 

liar. 

Arr . 

J-jj-.e 

£"■05,  "Refrigerator  U.S.  Excras"  (Cents  per  dozen) 

Chicago  ^tercantile 
Ixchar.ge 

1945  Dec. 
1944  Oct. 
1S44  Nov. 
1344  Dec. 

41.75s 

40.40 

39.65 

3E.25 

37.95 

39.10 

38.S0S 

33.00 

41.05 
41.40 
41.15 

POTATCeS,  "Idaho  Hiissets"  (Dollars  per  lOO  pounds) 

Chicago  yercantile 
Exchange 

1S43  Ifov. 
1344  Jan. 
1344  Mar. 
1944  Nov. 

2.95 

2.38 
3.50 

3.00s 
3.35 

3.12 
3.40s 

~" 

3.28 
3.40 

3.23 

3.40 

3.35s 

3.15E 
2.65s 

2.90s 
2.30s 

2.37 

2.33 



2.95s 

COTTOIISEED  OH-  (Cents  per  pound) 

l^eTi  York  produce 
Exchange 

1943  July 
1343  Oct. 

1944  «ar. 

1945  Mar. 
1S4E  May 

7/l4.45b 
14.ZSb 
14.2Eb 

14.Z5n 
IS.SSb 

14.2Sn 
14.O0b 

14.00b 

14.00b 

14.00b 

14.00b 

14.00b 

14,00n 

13.25b^ 

13.60b 
13.65b 

LAPJ}  (Cents  per  pound ; 

Chicago  Board 
of 
Trace 

1343  Sept. 
1343  Oct, 

1343  Dec. 

1344  Ifey 

8/l3.80a 
8/l3.80a 
8/l3.80a 
13.70a 

8/l3.80a 
13.55a 

13.4aa 

13.45b 

li.eOb 

13.60b 

15.60b 

Abbreviations:    "b"  -  bid  price;  "a"  -  asked  price;  "n"  -  nominal  price;  "s"  -  settleaient  price. 


l/  For  delivery  months  prices  are  for  the  last  scheduled  trading  day  of  the  nat'oring  future.  This  is  ordinarily  one  to  fifteen  days  prior  to  the  end  of  the 
month  depending  uoon  consuodity  and  narket- 

2/    Exchange  ceiling  price,  based  on  OPA  IJaxijnmn  Price  Regulation,  effective  as  of  January  10,  1944, 

Exchange  ceiling  price,  based  on  CPA  iiaxirro^i  Price  Regulation,  effective  as  of  Decenber  6,  1945, 
4/   Exchar^e  ceiling  price,  based  on  OPA  Maxinun  Price  Regulation,  effective  as  of  Deceaber  14,  1943,- 
5/   Exchange  ceiling  price,  based  on  OPA  Naximun  Price  Regulation,  effective  as  of  yay  22,  1943. 
c/    Old  trfpe  contract. 

OPA  ceiling  orice,  effective  on  exchange  as  of  lioveiiber  19,  1942, 
3/    OPA  ceiling  price,  effective  on  exchange  as  of  October  13,  1942. 

Note;    Ceiling  prices  are  indicated  by  footnotes  only  There  2onth-end  closing  prices  reached  the  permissible  xaximuas  established  cy  the  Office  of  Price 
Aidiainistration  or  by  the  Exchange . 

Brant    1943  July  price  at  Kansas  City  was  $2D.30b  on  the  last  trading  day  in  July,    There  ivas  no  trading  during  the  year  in  ;;ansas  City. 
Cottonseed  Steal:    Prices  -flere  $39»O0b  during  July,  $48.00n  during  Augxist,  and  $48,50b  diiring  the  balance  of  the  year  for  all  quoted  futures.  There 
TTas  no  trading. 

Soybean  Meal:    Prices  ?rere  $36. 00b  during  July,  ^S.OOn  during  August,  and  O^«00b  during  the  balance  of  the  year  for  all  quoted  futures.    There  was 
no  trading. 
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COUMODITY  FUTURES 

Table  10. — Contracts  settled  by  delivery  on  all  contract  markets,  by  commodities  and  futures,  July  1943  to  Jxine  1944 


Commodity  and  market 

Unit 

Future 

Total 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

WHEAT 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
liLnneapolis  Chamber  of  Commerce 
Kansas  City  Board  of  Trade 
Duluth  Board  of  Trade 
Milwaukee  Grain  &  Stock  Exchange 
Seattle  Grain  Exchange 

Thousand 
bushels 
do. 
do. 
do. 
do. 
do. 
do. 

1,974 
892 
97 

— 


6,321 
1,778 
'l78 

— 


— 


1,942 
3,867 
21 

— 


— 
— 

— 


— 


376 
6 

— 


10.237 

6,913 
10,507 
302 

— 

Total 

do. 

6,924 

— 

12.456 

— 

— 

8,197 

— 

— 

— 

— 

382 

— 

27.959 

OATS 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Milii'aukee  Grain  &  Stock  Exchange 

Thousand 
bushels 
do. 
do. 
do. 

— 

— 

— 

--- 

— 



— 

— 

— 



1,066 
636 

Total 

do. 

968 

— 

722 

— 

— 

12 

— 

— 

... 

— 

... 

— 

1,702 

RYE 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Commerce 
Milw3.ukee  Grain  &  Stock  Exchange 

Thousand 
bushels 
do. 
do, 
do. 

4,409 

3 

334 



— 

4,541 

25 

666 







— 

4,176 
20 
584 















— 

5,518 

21 
94 



::: 

18,644 
69 
1,678 

Total 

do. 

4,746 

5,232 

4,780 

5,633 

20,391 

BAF.IEY 
Chicago  Board  of  Trade 
Ch-icago  Open  Board  of  Trade 
lainneapolis  Chanber  of  Cormerce 

Thousand 
bushels 
do. 
do. 

31 



249 





5 

101 











— 

5 

381 

Total 

do. 

31 

249 

106 

3S6 

FLAXSEED 
Minneapolis  Chamber  of  Conmerce 

Thousand 
bushels 

39 

96 

109 

166 

410 

COTTON 
New  York  Cotton  Sxchange 
New  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

Thousand 
bales 
do. 
do. 

i.e 

,7 

— 

10.3 
3.6 

— 

11.2 
1.4 

0.7 

— 

9.4 

2.6 

— 

0.7 
1.4 

— 

S3. 9 

9.9 

Total 

do. 

2.3 

13.9 

12.6 

.7 

12.2 

2.: 

43.8 

WOOL  TOPS 
WOiil  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 

Thousand 
pounds 

150 

20 

45 

315 

45 

315 

65 

135 

45 

1,1?  5 

EGGS 

Chicago  Ifercantile  Exchange 

Contract  Grade  No,  2 

Fresh  U.  S.  Extras 

Refrigerator  U.  S.  Extras 
New  York  Mercantile  Exchange 

U-  S-  Wo.  4  Extras  Refrigeratoi 

Car lots 
do. 
do. 

do. 

5 



— 

S 
3 

Total 

do. 

— 

— 

— 

— 

-- - 

3 

— 

5 

— 

— 

— 

— 

8 

POTATOES 
Chicago  Llercantile  Exchange 

Idaho  Russets-b'.S.  Extra  No.  1 
New  York  Mercantile  Exchange 
Ijaine  Green  Mountain- 
U.S.  Standard  No.  lA 

Carlots 
do. 









20 


7 

64 

12 

17 
3 





— 

101 
22 

Total 

do. 

20 

7 

64 

12 

20 

12  S 

COTTGiv'SEEB  OIL 
New  York  produce  Exchange 

Thousand 
pounds 

— 

LAP.D 

Chicago  Board  of  Trade 

Thousand 
pounds 

BRAN 

Kansas  City  Board  of  Trade 
St.  Louis  Merchants '  Exchange 

Tons 
do. 

Total 

do. 

'^^*     No  deliveries  during  the  fiscal  year  1943-1944  of  shorts,  middlings,  cottonseed  meal,  and  soybean  meal. 


.COlflBDIlT  FUTURES 
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Table  11. — Contracts  settled  -by  delivery  ejtjjressed  as  percentage  o;"  3,azirjr.  open  contracts  during  the  life  of  each  future, 
by  ctKSMdities  aril  contract  markets,  July  1S43  to  June  1944 


CFercer.t) 


Co  :ilt/  anz  _^r.-:et 

mt'iLre 

Aug. 

Sept. 

Oct. 

!;ov. 

Dec. 

Jan. 

Feb. 

Bar. 

Apt. 

!fay 

J-ane 

Tfeighted 

Chicago  Soarc  of  Trace 
Chicago  Ccen  Eoard  of  Trade 
Minneapolis  Srai-her  of  Co3:£rce 
Kansas  City  Hoard  of  Trade 
Duluth  3oak:  of  Trade 
Mli7!a'i;-:ee  Grain  a  Stock  E£ch.ange 
Seattle  Grain  Exchange 

11.7 

(1) 
10.4 
32. 4 

8.6 

— 


25. 0 
(1) 
14.0 
33.1 
12.7 
(1) 
(1) 

— 


— 


6.3 
(1) 
24.8 
17.9 
1.1 

— 

— 

— 

— 



(1) 
(1) 
2.0 
(1) 
.5 

— 

10.6 

0 
12.4 
22.4 

5.5  - 

0 

0 

Tieighted  average' 

17.7 

25.8 

13.2 

.7 

15.5 

OATS 

Chicago  Board  of  Trade 
Ch-icago  Open  Board  of  Trade 
Minneapolis  Chamber  of  Cosierce 
Kilirraukee  Grain  i  Stock  Exchange 

7.2 

(1) 
8.3 

CD 



4.7 
(1) 
7.4 

(1) 





0.2 

(i) 





(1) 



2.9 

0 

3.7 

0 

Tfeighted  average 

7.4 

5.6 

.1 

0 

S.l 

?:lE 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trace 
Minneapolis  ChaEber  o'  Cosaerce 
JOl-Ka-okee  Grain  &  Stock  Exchange 

24.7 
.8 

10. e 

(1) 



26.9 
6.9 
20.7 

Ci) 





16.7 
4.8 

13.2 
(1) 





— 

— 

25.0 
4.4 
3.4 

(1) 



22.8 
4.2 
12.4 

0 

Tfeighted  average 

22.1 

— 

25.5 

— 

— 

16.0 

— 

— 

— 

— 

22.2 

— 

21.0 

Chj-Cago  Board  of  Trade 
Chicago  Open  Board  of  TTade 
Minneapolis  Chaaber  of  Corraerce 

24.2 

— 

24.3 

— 

— 

1.0 
(1) 
7.2 

— 

— 

-- 

— 

0.5 

0 
li.4 

TTeighted  average 

2-:.  2 



24.5 





5.5 





— 

3 



7.6 

FL&XSEiD 
^iinr.eapoiis  Char^ber  of  Co~erce 

12. e 

— 

20.8 

— 

— 

29.5 

— 

— 

— 

■  — 

61.4 

— 

29.1 

New  York  Cotton  Exchange 
New  Orleans  Cotton  Excnange 
Chicago  Board  of  Trade 

0.4 
.6 

(1) 





2.9 
2.6 

(1) 



2.8 
1.3 

(1) 

10.6 
(1) 

1.9 
2.1 

(1) 

0.1 
1.0 

(1) 

l.S 

0 

Tfeighted  average 

.4 

2.8 

2.5 

7.0 

— 

1.9 

.5 

1.5 

■ffCCL  TOPS 
Wool  Associates  of  the  Ifew  York 
Cotton  EJichange,  Inc. 

15.8 

100.0 

100.0 

32.5 

ICO.O 

20.4 

ICO.O 



ID. a 

— 

2.8 

Chicago  Mercantile  Exchange 

Contract  Grade  No.  Z 

Fresh  D.S.  Extras 

Refrigerator  U.S.  Extras 
New  York  Hercantlle  Exchange 

D.S.  Ko.  4  Extras  Refrigerator 

— 

— 

(1) 

— 

75.0 

— 

29.4 

— 

— 

— 

— 

0 
29.4 
75.0 

"Weighted  average 

29.4 

a.i 

POTATCBS 
Chicago  VSercantile  Exchange 

Idaho  Russets-U.S.  Extra  :;o.  1 
KeTi  lorK  MercanLU^  ijccn^jige 
Maine  Green  Uountaiji- 
u.S.  Standard  Zo.  lA 



— 

— • 



11.1 



5°. 3 

26.9 

(1) 



SO.O 

12.3 
14.3 

— 





18.2 

25.0 

Tfeighted  average 

12.1 

58.3 

23. B 

50.0 

12.5 

13.1 

C0TT0?i33SD  OIL 
iVsw  -ork  Produce  Exchange 

(1) 

tl) 

(1) 

0 

LARD 

Chicago  Board  of  Trade 

(1) 

(1) 

(1) 

0 
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COMMODITY  FITURES 


Table  11, — Contracts  settled  by  delivery  expressed  as  percentage  of  maximum  open  contracts  during  the  life  of  each  future, 
by  coimnodities  and  contract  markets,  July  1943  to  June  1944 — Continued 


(Percent) 


Commodity  and  market 

Future 

Weighted 
average 

July 

Aug. 

Sept. 

Oct. 

Nov, 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

BRAN 

Kansas  City  Board  of  Trade 
St,  Louis  Merchants'  Exchange 

Weighted  average 

(1) 
(1) 

0 
0 

0 

0 

MIDDLINGS 
St.  Louis  Merchants'  Exchange 

(1) 

0 

l/    No  contracts  settled  by  delivery,  although  there  were  open  coniracts. 


COMBDITT  ruTUSES 
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Table  12,— Contracts  settled  by  delivery  ezpvessad  as  percentage  ci  contracts  open  at  the  beginning  of  first  no-ice  day, 
by  ccxiEodii^ies  and  cDntract-carksi.5,  July  1345  to  June  1944 


fpercenf^ 


CciaEodlfy  and  narisEt 

e^g-r.ted 

Get. 

Dec, 

Feb. 

yar. 

Apr  . 

WHEAT 

Chicago  Board  o£  Trade 
Chicago  Cl»r.  Board  of  Trade 
Miniieacolis  Chanber  of  Coanerce 
Kansas  City  Board  of  Trade 
Duluth  Eoard  of  Txade 
Vilwaukee  Grain  i  Stock  Exchange 
Seatfe  Grain  Sxcnapge 

27.9 
(1) 
71.4 
64.3 
44.5 

a) 

(1) 



67.5 

(1) 
49.9 
S5.9 
35.7  ' 

(1) 

(1) 

— 

— 

25.6 
(1) 
75.4 
50.7 
3.9 

(1) 

— 



— 

— 

CI) 
CD 

CD 

5.5 

CD 
Ci) 



37.2 

0 
64.1 
50.2 
22.3 

0 

0 

Weighted  average 

46.8 

59.2 

46.2 

45.3 

GATS 

Chicago  Board  of  Trade 
Chicago  Open  Bcsrd  of  Trade 
yirinsapolis  Chamber  of  Conferee 
MilTra-iicee  Grain  &  Stock  Exchange 

20.2 

(1) 
25.4- 

(1) 

— 

11.2 
'1} 
17.2 

'D 

— 

— 

(1) 
(1) 
0.3 

(1) 

— 

— 

— 

— 

?1) 

CI) 
CD 
CD 



8.3 

0 

S.3 

0 

Weighted  average 

21.2 

.2 

HIE 

Chicago  Board  of  Trade 
Chicago  Open  Btsrd  of  Trade 
Minneapolis  Chaniber  of  Corn^rce 
Miliraukee  Grain  St  Stock  Exchange 

56.2 
5,4 
47.0 

(1) 

—  _ 


69. S 
27.5 
53.3 

(1) 

— 


— 
— 

39.2 
17.7 
70.7 
(1) 

— 
— - 

— 




— 


44.5 
14.0 

CD 

— 



51,4 
12.3 
51.7 

0 

'.Weighted  average 

63.5 

— 

53,1 

— 

— 

41.2 

— 

— 

42.2 

— 

50.9 

a«LET 
Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
MiniEapolis  Chamber  of  Conzierce 

31.3 

— 

44.9 

— 

— 

1.5 

(1) 
16.6 



— 



— 

CD 

CD 



0.7 

0 
27.1 

Weighted  average 

ol.<- 

44.5 

—.4 

0 

FLAXSEED 
Minneapolis  Chanber  of  Ccnmerce 

45.1 



43.4 



— 

51.3 









39.4 



55. 7 

COTTO.S' 
Ue^  York  Cotton  Exchange 
New  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

2.3 
2.9 



17.0 
17.4 

14.9 
4.8 

'  ci) 



9.6 
12.5 

(1) 



3.0 

7.2 
5.8 

Weighted  average 

2.4 

— 

17.0 

—  . 

12.0 

116.7 

10.1 

1.0 

— 

7.1 

WOOL  TOPS 
Wool  Associates  of  ihe  "ew  York 
Cotton  Exchange,  Inc. 

100.0 

100.0 

57.3 

100.0 

40.4. 

100.0 

25.5 

11.7 

43.5 

EGGS 

Chicago  Mercantile  Exchange 

Contract  Grade  No.  2 

Fresh  1!.  S.  Extras 

Refrigerator  U.  S,  Extras 
New  York  Mercantile  Exchange 

U.  S.  No.  4  Ertras  Refrigerator 



— 

— 

:z 

— 

100.0 

— 

33.3 

— 



— 

— 

33.3 
100.0 

Wei^ted  average 

ICXO.O 

33.3 

44.4 

POTATOES 
Chicago  Mercantile  Exchange 

Idaho  P.ussets,  U.  S.  Extra  :,'o.  1 
New  York  !?.ercantile  Exchange 

Maine  U.  S.  Standard  No.  lA 

— 

— 

— 

— 

22.2 

— 

77.8 

46.0 

— 
50.0 

6B.0 
15.0 

— 

— 

— 

39.8 
31.0 

Weighted  average 

— 

— 

— 

— 

22.2 

77.8 

45.0 

50.0 

44.4 

— 

— 

— 

37.3 

COTItDKSSED  OIL 
New  York  Produce  Exchange 

(1) 

— 

— 

(1) 



CI) 







0 

lAP.D 

Chicago  Board  of  Trade 

CD 

(1)  ■ 

0 

ERAN 

Kansas  City  Board  of  Trade 
St,  Louis  Verchants'  Exchange 

(1) 
(1) 

0 
0 

ffei^ted  average 

0 

0 

1/  Contracts  open  at  begirjiing  of  first  notice  day,  but  no  deliveries  during  deliverj-  period. 
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COMMODITY  FUTURES 

Table  13. — Monthly  purchases  and  sales  of  reporting  traders,  by  comnodities,  all  contract  markets  combined,  July  1943  to  June  1944  1/ 


Commodity" 

Unit 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan, 

Feb. 

Mar, 

Apr. 

llay 

June 

Total 

Amounts  purchc 

sed 

V/heat 

1,OjO  bu. 

-  100,459 

98,284 

89,632 

82,590 

100,869 

82,805 

55,909 

22,859 

21,603 

18,403 

31,707 

82,354 

787,474 

Oats 

do. 

14,895 

21,881 

18,961 

18,355 

3,282 

10,483 

4,626 

2,758 

4,300 

3,471 

5,576 

8,343 

121,912 

Rye' 

do. 

20,837 

37,128 

20,109 

21,422 

40,013 

29,043 

29,991 

23,984 

19,450 

20,958 

63,083 

44,717 

370,755 

Parley 

do. 

3.30 

1,651 

490 

1,153 

629 

640 

73 

250 

248 

143 

243 

360 

6,210 

Flaxseed 

do. 

Cotton 

1,0U0  bales 

469.9 

496.4 

905.2 

712.0 

263.2 

532.3 

805,2 

1,437.2 

1,313.2 

1,044.2 

905.9 

1,291.4 

10,277.1 

Wool  Tops 

1,000  lb. 

S85 

1,130 

1,325 

790 

1,485 

1,735 

515 

1,925 

1,335 

1,085 

1,095 

1,650 

15,055 

Eggs 

Carlots 

80 

179 

96 

148 

299 

802 

Potatoe  s 

do. 

25 

14 

45 

61 

48 

99 

96 

89 

6 

8 

489 

Cottonseed  Oil 

1,000  lb. 

3,060 

3,060 

Lard 

do. 

Pran 

Tons 

Purchases  £.  s  percentage  of  total  volume  of  trading  2/ 

Wheat 

Percent 

30.6 

38.3 

35,6 

31.1 

30.1 

29.0 

28,7 

22.8 

27.5 

26.8 

21.9 

24.8 

29.8 

Oats 

do. 

15.6 

22.7 

19.5 

22.3 

14.6 

16.4 

13.5 

12.4 

11.9 

12.5 

12.9 

11.7 

lfi.8 

Rye 

do. 

0.7 

16.6 

11,8 

11.6 

16.0 

11.1 

9.6 

10.6 

8.7 

11.2 

15.3 

13.0 

12.2 

Barley 

tfc. 

14.7 

28.0 

15.3 

13.7 

8.2 

9.7 

2.7 

15.6 

14.2 

15.5 

10.8 

19.6 

13.8 

Flaxseed 

do. 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Cotton 

do. 

25.1 

24.0 

26.9 

30.7 

5.8 

24.3 

25.5 

36.1 

31.3 

31.9 

33,8 

25.4 

26.2 

Wool  Tops 

do. 

26.5 

34.1 

42.3 

3P.S 

39.5 

46.6 

30.6 

43.5 

29.7 

28.8 

26.0 

28.3 

34,2 

Eggs 

'  do. 

0 

242.4 

0 

0 

0 

0 

0 

12.8 

6.8 

13.6 

17.7 

13.2 

Potatoes 

do. 

13.3 

14.1 

23.2 

16.7 

27.0 

44.8 

38.4 

38.9 

0 

0 

18.2 

1H.2 

25,7 

Cottonseed  oil 

do. 

0 

0 

0 

0 

0 

0 

64.6 

0 

49.5 

Lard 

do. 



0 

0 

0 

0 

0 

c 

Eran 

do. 

0 



Q 

Amounts 

sold 

Wheat 

1,0U0  bu. 

113,898 

96,606 

85,482 

76,590 

93,677 

81,213 

52,050 

23,016 

15,128 

12,793 

24,755 

76,984 

752,132 

Oats 

do. 

14,332 

22,536 

19,484 

17,470 

7,452 

12,443 

2,499 

556 

2,345 

2,084 

4,604 

5,382 

111,267 

Rye 

do. 

23,939 

36,986 

19,529 

16,924 

39,325 

29,872 

28,440 

23,465 

17,539 

17,923 

62,579 

42,503 

359,124 

Barley 

do. 

19 

1,172 

657 

1,138 

959 

377 

163 

473 

363 

58 

251 

97 

5,707 

Flaxseed 

do. 

Cotton 

1,000  bales 

500.3 

542.5 

989.3 

847.3 

184.5 

632.0 

754.8 

1,086.9 

1,262.7 

1,032.5 

806.8 

1,438.6 

10,078.2 

7/00I  Tops 

1,000  lb. 

1,565 

1,270 

1,355 

1,030 

1,305 

1,905 

1,180 

1,390 

1,390 

1,795 

1,005 

1,835 

17,025 

Eggs 

Carlots 

6 

29 

4 

233 

22s 

234 

233 

1,024 

Potatoes 

do. 

34 

114 

75 

43 

53 

76 

97 

16 

508 

Cottonseed  Cil 

1,000  lb. 

3,000 

3,000 

Lard 

do. 

Bran 

Tons 

Sales  as  percentage  of  total  volume 

of  trading  2/ 

Wheat 

Percent 

34.7 

37.5 

34.0 

23.9 

28.0 

28.4 

26.7 

22.9 

19.3 

18.5 

17.1 

23.2 

28.5 

Oats 

dc. 

15.0 

23.5 

20.1 

21.3 

13.1 

19.5 

7.3 

2.5 

6.5 

7.5 

10,5 

7.5 

15.3 

Rye 

do. 

10.0 

16.6 

11.4 

9.2 

15.3 

11.4 

9.3 

10.4 

7.9 

9.S 

15.1 

12.4 

11.3 

Parley 

do. 

.3 

19.9 

19.9 

■  13.5 

12.5 

5.7 

6.0 

29.5 

20.7 

6.3 

11.2 

5.3 

12.7 

Flaxseed 

do. 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Cotton 

do. 

26.7 

26.2 

29.4 

36.5 

4.0 

24.3 

23.9 

27.3 

30.1 

31.5 

30.1 

28.3 

25.7 

Vool  Tops 

do. 

46.9 

38.4 

43.3 

50.5 

34.7 

51.2 

58. 7 

31.4 

30.9 

47.7 

23.3 

31.4 

38.7 

Eggs 

do. 

24.0 

87.9 

0 

0 

0 

0 

1.3 

16.7 

15.9 

21.5 

17.4 

16.3 

Potatoes 

do. 

0 

34.3 

58.8 

20.5 

24.2 

24.0 

30.4 

42.4 

0 

0 

48.5 

0 

27.7 

Cottonseed  Oil 

do. 

0 

0 

0 

0 

0 

0 

53,3 

0 

48,5 

Lard 

do. 

0 

0 

0 

0 

0 

0 

Bran 

do. 

0 

0 

1/  Reporting  traders  are  persons  sub.lect  to  reoorting  requirements  under  the  Commodity  Exchange  Act,  See  text,  pat-e  4. 
^/  See  table  3  for  volune  of  trading  figures. 
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Table  14, — Long  cccenitJ^ents  of  reporzing  iraders  by  cccnir^odiTies,  all  contract  nar;<ets  crabined,  end  of  each  nonth,  July  1543  to  June  1S44  1/ 


July 

Aug. 

Tec. 

Jan. 

reb. 

L'ar, 

Apr, 

!;ay 

June 

Average  2/ 

Reported  Hedging 

Tneat 

Oats 

Rye 

Barley 
flaxseed 
Cotton 
Wool  Tops 
Eggs 

Potatoes 
Cottonseed  Oil 
Lard 

1,000  bu. 

do. 

do. 

do. 

do, 
1,000  bales 
1,000  lb. 
Carlots 

dc. 
1,000  lb. 

do. 

22,592 
J,;89 
1,941 
719 

156.7 

370 
29 

25,197 
4,358 
2,623 
1,218 

209.2 

735 

21,141 
4,769 
2,333 
738 

255.7 

615 

22,893 
5,755 
3,235 

961 

291.4 

355 

27 

16,967 
7,402 
1,500 
216 

310.0 

878 

15,058 
1,570 
1,054 
1,166 

269.5 

"485 

12,777 
353 
853 
359 

319,5 

640 

12,708 
373 
709 
289 

504.6 

455 

12,162 
776 
823 
244 

597. 1 

15 

14,834 
1,250 
1,187 

485.3 

175 

53 

17,844- 
1,985 
1,233 

476.2 

S30 
61 
12 
2,700 

31,303 
6,591 
2,224 

357.6 
240 

lli 

2,700 

18,791 
3,213 
1,644 
493 

353.6 

458 
26 
3 

-450 

Reported  Spreading 

Wheat 

Oats 

Rye 

Barley 
Flaxseed 
Cotton 
Wool  TCDS 
Eggs 

Potatoes 
Cottonseed  Gil 
Lard 

1,0Oj  bu, 
dc. 
do, 
do, 

ti>. 

1,000  bales 
I, OX  lb. 
Carlots 
do. 

i,o:o  lb. 

do. 

2,521 
3,454 
4,741 

102.8 

ISO 

2,535 
2,841 
6,286 

93.2 

150 

4,  =15 
2,375 
7,786 

86.3 

160 

7,715 
1,535 
8,847 

41.1 

120 

8,555 
1,205 
6,983 

50.5 

165 

9,961 
715 
8,249 

56.0 

5,448 
755 
8,655 

20,9 

4,525 
755 
8,384 

92.3 

3,860 
530 
7,709 

in,5 

2,355 
625 
6,031 

110,4 

135 

3,186 
910 
4,478 

69,8 

155 

7,150 
1,200 
5,339 
222 

147,3 

165 

5,2U 
1,467 
6,957 
18 

88,5 

100 

P.eported  Soeculative 

7?heat 

Oats 

Rye 

parley 
Flaxseed 
Cotton 
Wool  Tops 
Eggs 

potatoes 
Cottonseed  Oil 
Lard 

1,000  bu. 

do, 

do. 

do. 

do. 
1,000  bales 
1,000  lb. 
Carlots 

do. 
1,000  lb. 

do. 

9,S74 
1,350 
5,756 

116. S 

30 

10,941 
1,165 
3,430 

124.5 

30 

11,299 
895 
3,352 

125.7 

121 

B,859 
845 
4,570 

119.3 

40 

113 

9,790 
445 
5,607 

153.8 

60 

86 

4,281 
435 

3,785 
210 

139.6 

31 

5,591 
1,139 
5,450 
448 

161,9 

1D6 

5,164 
1,771 

5,555 
399 

175,0 

3,099 
'  2,753 
6,655 
255 

185,9 

1,134 
3,121 
6,995 
340 

131,8 

35 
27 

545 
2,295 
6.402 

450 

134.3 

20 
48 

760 
1,700 
6,512 

660 

145.3 

95 
30 

5,011 
1,493 
5,348 
230 

142.8 

13 
14 
50 

otal  Reported 

Wheat 

Oats 

Rye 

Farley 
Flaxseed 
Cotton 
Wool  Tops 
Eggs 

Potatoes 
Cottonseed  Oil 
Lard 

1,000  bu. 

do. 

do. 

do, 

do. 
1,000  bales 
1,000  lb. 
Carlots 

do, 
1,000  lb. 

do. 

34,737 
3,193 
12,438 
719 

376.0 

520 
29 
30 

38,673 
8,374 

12,339 
1,218 

425.9 

ees 

30 

37,255 
8,539 
13,471 
738 

467.7 

775 

121 

39,467 
8,135 
16,752 
961 

451.3 

525 

140 

-35,412 
9,052 
14,090 
216 

514.3 

1,100 

85 

29,510 
2,720 

13,088 
1,376 

465.1 

485 

81 

24,513 
2,227 
14,963 
807 

562.3 

640 

105 

22,397 
2,399 
14,548 
688 

771.9 

455 

19,121 
4,059 
15,137 
499 

894,5 

15 
55 

13,323 
5,196 
14,213 
340 

727,5 

345 
80 

21,575 
5,190 
12,118 
450 

700,3 
705 
109 
12 

2,700 

39,213 
9,491 
14,075 
382 

560,2 

405 
205 
30 
2,700 

30,013 
6,173 
13,949 
741 

584,9 

571 
40 

53 
450 

1/  Reporting  traders  are  persons  subject  to  reporting  requireinsnts  under  the  Coamodity  Exchange  Act,    See  text,  page  4. 

5/  In  ccciputing  annual  averages  of  traders'  comnitcents,  yearly  totals  were  divided  by  12,  although  in  sotae  cases  there  vrere  no  conmitments  reported  at 
the  end  of  one  or  more  months. 


COMMODITY  FUT'JRSS 

Table  IS. — Short  comiitraents  of  reporting  traders,  by  commodities,  all  contract  markets  combined,  end  of  each  montli,  J'Jly  1943  to  June  1^44  1/ 


Coinmod-ity 

Unit 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan, 

Feb. 

Mar. 

Apr, 

Kay 

June 

Average  2/ 

Reported  Hedging 

•.Tteat 

1,000  bu. 

64,038 

69,186 

61,071 

54,733 

36,391 

20,436 

25,784 

23,166 

15,738 

10,414 

7,715 

16,714 

34,457 

Oats 

do. 

5,564 

11,132 

11,111 

11,094 

11,769 

8,308 

5,380 

4,570 

3,330 

2,510 

1,280 

2,250 

6,579 

Rye 

do. 

23,195 

23,776 

21 , 303 

20,511 

13,434 

16,755 

16,978 

16,608 

15,550 

12,935 

11,247 

12,4t3 

17,562 

Parley 

do. 

10 

300 

300 

291 

2]  I 

93 

Flaxseed 

do. 

Cotton 

1,000  bales 

489.8 

536.4 

730.1 

903.0 

873.0 

824.5 

852.0 

701.5 

699.2 

554.5 

440.1 

433.8 

675,2 

Jfool  Tops 

1,000  lb. 

3,590 

3,700 

3,395 

3,220 

3,375 

3,110 

3,820 

3,100 

2,620 

3,520 

3,550 

3,475 

3,373 

5ggs 

Carlots 

80 

28 

147 

354 

511 

560 

140 

Potatoes 

do. 

25 

183 

230 

99 

97 

53 

Cottonseed  Oil 

1,0U0  lb. 

Lard 

do. 

Reported  Spreading 

Wheat 

1,000  bu. 

4,511 

2,700 

5,410 

7,715 

8,655 

9,961 

5,448 

4,525 

3,860 

2,355 

3,162 

7,150 

5,455 

Oats 

do. 

3,454 

2,341 

2,875 

1,230 

1,740 

715 

760 

755 

530 

825 

910 

1,200 

1,490 

Rye 

do. 

4,956 

6,291 

8,048 

8,902 

7,155 

8,869 

9,585 

9,354 

8,809 

7,241 

4,213 

4,654 

7,348 

Barley 

do. 

222 

18 

Flaxseed 

do. 

Cotton 

1,000  bales 

103.0 

92,7 

86.4 

41.3 

50.7 

56.1 

80.9 

92.4 

111.5 

110.5 

89.8 

147.3 

68.6 

Wool  Tops 

1,000  lb. 

150 

ISO 

160 

120 

165 

135 

155 

165 

100 

Eggs 

Carlots 

Potatoes 

do. 

Cottonseed  Oil 

1,000  lb. 

Lard 

do. 

Reported  Specolative 

Wheat 

1,000  bu. 

866 

211 

595 

435 

3,607 

4,300 

3,971 

4,806 

3,506 

3,393 

4,434 

3,624 

2,812 

Oats 

do. 

3,522 

211 

354 

11 

450 

220 

50 

5S0 

1,200 

1,215 

649 

Rye 

do. 

3,615 

2,006 

3,072 

1,908 

1,476 

2,387 

1,447 

1,438 

1,883 

1,955 

4,233 

3,007 

2,369 

Barley 

do. 

308 

384 

10 

59 

Flaxseed 

do. 

.L_ 

Cotton 

1,000  bales 

78.8 

68.9 

78.1 

63.6 

71.2 

54.1 

60,4 

68.9 

102.1 

61.5 

59.5 

81.5 

70.7 

Wool  Tops 

1,000  lb. 

20 

2 

Eggs 

Carlots 

9 

11 

17 

7 

4 

Potatoes 

do. 

Cottor^eed  Oil 

1,000  lb. 

2,400 

2,400 

400 

Lard 

do. 

Total  Reported 

Wheat 

1,000  bu. 

69,415 

72,097 

67,076 

62,883 

48,653 

42,747 

35,203 

32,497 

23,164 

16,162 

15,311 

27,488 

42,724 

Oats 

do. 

12,640 

14,234 

14,340 

12,374 

13,520 

9,473 

6,860 

5,326 

3,910 

3,885 

3,390 

4,655 

8,718 

Rye 

do. 

31,766 

32,073 

32,423 

31,321 

28,065 

28,021 

28,110 

27,400 

26,242 

22,131 

19,693 

20,104 

27,279 

Barley 

do. 

10 

300 

300 

291 

519 

384 

232 

170 

Flaxseed 

do. 

Cotton 

1,000  bales 

671.6 

758,0 

894.6 

1,012.9 

994,9 

934.7 

993,? 

862.8 

912.8 

726.? 

589.4 

662.6 

834.5 

Wool  Tops 

1,000  lb. 

3,740 

3,850 

3,555 

3,340 

3,540 

3,110 

3,820 

3,100 

2,620 

3,655 

3,705 

3,660 

3,475 

Eggs 

Carlots 

80 

28 

156 

365 

528 

567 

144 

Potatoes 

do. 

25 

183 

230 

99 

97 

53 

Cottonseed  Oil 

1,000  lb. 

2,400 

2,400 

400 

lard 

do. 

1/  Reporting  traders  are  persons  subject  to  reporting  requirements  under  the  Conunodity  Exchange  Act,    See  text,  page  4. 

In  computing  annual  averages  of  traders'  comndtments, yearly  totals  were  divided  by  12,  although  in  some  cases  there  were  no  ccminitments  reported  at 
the  end  of  one  or  more  months* 
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Table  16. — Long  comraiticents  of  reporting  traders,  e>:pressed  as  percentage  of  total  open  contracts,  by  cocmodities,  all  contract  markets  combined, 

end  of  each  month,  July  1943  to  June  1944  l/ 


(Percent) 


-ty 

J-ily 

Aug. 

Sept. 

Oct. 

Kov , 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Average  2/ 

Reported  Hedging 

TOieat 

Z5.2 

27.1 

23.5 

26.5 

23.0 

23.6 

25.7 

24.4 

28.5 

40.1 

44.3 

43.8 

28.7 

Cats 

14.7 

16.2 

17.9 

21.3 

30.5 

9.6 

2,4 

2.5 

5.0 

7.5 

11.7 

29.8 

-  15.8  _ 

Rye 

4.4 

5.9 

5.2 

6.8 

3.3 

2.4 

1.7 

1.4 

1.6 

2.4 

2.9 

5.1 

3.5 

Barley 

6S.7 

77.2 

57.7 

36.3 

8,0 

59.0 

IB. 6 

16.3 

16.0 

28.4 

Flaxseed 

Cotton 

12.6 

15.3 

16.2 

17.2 

17.5 

15.4 

17.9 

28.1 

31.8 

29.1 

29.7 

23.5 

21.5 

Tfool  Tops 

8.2 

16.3 

14.3 

8.7 

18.6 

11.7 

13.1 

10.2 

,4 

3,4 

10.9 

4.6 

9.9 

Eggs 

15.7 

7.7 

4,7 

4.2 

5.3 

5.7 

potatoes 

7.0 

SC. 8 

1.8 

Cottonseed 
lard 

Oil 

80.4 

76.3 

62.9 

Reported  Spreading 

■Wheat 

2.6 

2.7 

5.4 

8.9 

11.7 

15.6 

10.1 

8.7 

9.1 

6,4 

7,9 

11.4 

7,9 

Oat.s 

IS.O 

10.5 

10.8 

5.7 

5.0 

4.4 

5.5 

5,2 

3.4 

4,9 

5,3 

5.4 

7,2 

Rye 

10.9 

14.1 

17,3 

18.5 

15.5 

19.2 

17.4 

16.2 

14.6 

12.1 

10,7 

12,3 

15.0 

Barley 

16.2 

1.0 

Flaxseed 

Cotton 

8.2 

6.3 

5.5 

2,4 

2.9 

3.2 

4.5 

5.1 

5.9 

•  6.6 

5,6 

9.4 

5.4 

Wool  Tops 

Eggs 

potatoes 

3.4 

3.3 

3.7 

2,9 

3.5 

2.7 

3,2 

3.1 

2.2 

Cottonseed 

Oil 

lard 

Reported  Speculative 

Wieat 

11.0 

11,8 

12.5 

10,2 

13,2 

6,7 

11.8 

9.9 

7.3 

3,1 

1,3 

1.2 

9,2 

Oats 

5.8 

4.3 

3,3 

3.1 

1.8 

2,5 

8,3 

IZ.l 

17,7 

13,7 

13.5 

7.7 

7,3 

Hye 

13.2 

7,7 

7,5 

9.8 

12,4 

8.8 

11.0 

10.7 

12.5 

14,0 

15,2 

15.0 

11,5 

Barley 

10.6 

23.2 

22,6 

15,8 

21.3 

33.0 

47.9 

13,2 

Flaxseed 

Cotton 

9.3 

9,1 

7,9 

7,0 

8,7 

8,0 

9.1 

9.8 

9.9 

7.9 

8.4 

9,3 

8,7 

TTool  Tops 

.9 

1.3 

.7 

.4 

.3 

Eggs 

2.4 

3,3 

5.S 

3.1 

Potatoes 

20.5 

16,0 

33.5 

29,3 

30,6 

35.0 

60.5 

46.9 

30.5 

Cottonseed 
Lard 

Oil 

Total  Reported 

■i?heat 

38.8 

41,6 

41.5 

45,6 

47.9 

45.9 

45.6 

43,0 

■  44,8 

49,6 

53.5 

62.4 

45.8 

Oats 

35.5 

31,0 

32.0 

30.1 

37.3 

16.6 

16,2 

19.8 

26,1 

31.1 

30.5 

42,9 

30.3 

Rye 

28.5 

27,7 

30.0 

35.1 

31.2 

30.4 

30.1 

28,3 

28.3 

28,5 

28.8 

32.4 

30.0 

Barley 

63.7 

77.2 

57,7 

36.3 

8.0 

69.6 

41,8 

33.9 

32.8 

21.3 

33.0 

64.1 

42.6 

Flaxseed 

Cotton 

30.1 

31.2 

29.6 

26.6 

29.1 

26.6 

31,5 

43.0 

47,6 

43,6 

43.7 

42.2 

35,6 

VTool  Tops 

11.6 

19,6 

la.o 

12,5 

23.4 

11.7 

13.1 

10,2 

.4 

6.8 

14,5 

7,7 

12,4 

Eggs 

15,7 

7,7 

7,1 

7,5 

12.6 

8.8 

Potatoes 

20,5 

15.0 

33.5 

36,3 

30.6 

36.0 

60.6 

30,8 

46.9 

32.3 

Cottonseed 

Oil 

80.4 

76.3 

62,9 

Lard 

1/   Reporting  traders  are  persons  subject  to  reporting  requirements  und^r  the  Coasnodity  Exchange  Act*    See  text,  page  4.    See  table  6  for  open 
contracts. 

z/  In  computing  annual  averages  of  traders*  coranitments, yearly  totals  of  these  figures  were  divided  by  12,  although  in  sone  cases  there  "were  no 
connnitjnents  at  the  end  of  one  or  more  months. 
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COMMODITY  FUTURES 


Table  17.— Short  commitments  of  reporting  traders,  expressed  as  percentage  of  total  open  contracts,  by  cominodities,  all  contract  markets  combined, 

end  of  each  month,  July  1945  to  June  1944  l/ 


(Percent) 


Coimodity 

July 

Aug. 

Sept. 

Oct. 

Hov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Average  zj 

Reported  Hedging 

'.Vheat 

71.4 

74.4 

67.9 

63.2 

49.3 

44.6 

47.7 

44.5 

37.0 

28.2 

15.1 

26.5 

52.6 

Oats 

24.5 

41.5 

41.7 

41.1 

43.5 

50.6 

42.7 

31.2 

21.4 

13.0 

7.5 

10.2 

32.3 

53.2 

53.5 

47.4 

43.0 

43.0 

39.0 

34.2 

32.1 

29.5 

25.9 

26.8 

23.7 

37.7 

Barley 
Flaxseed 

.4 

11.1 

15.2 

IS.l 

11.9 

5.4 

Cotton 

39.2 

43.6 

46.1 

53.4 

49.4 

47.2 

47,8 

39.1 

37.2 

33.2 

27.4 

27.8 

41.1 

Wool  Tops 

80.2 

82.0 

78.8 

75.8 

71.8 

74.8 

79. Z 

69.3 

61.6 

69.5 

73.0 

65.7 

73.4 

EE£s 

43.2 

11.4 

20.5 

31.2 

35.0 

34.3 

30.7 

Potatoes 

13.3 

50.7 

59.6 

44.0 

55.4 

32,3 

Cottonseed  Oil 

Lard 

Reported  Spreading 

Wheat 

5.0 

2.9 

6.0 

8.9 

U.7 

15.6 

10.1 

8.7 

9.1 

5.4 

7.9 

11.4 

8.3 

Oats 

15.0 

10.5 

10.8 

4.8 

7.2 

4.4 

5.5 

5.2 

3.4 

4.9 

5.3 

5.4 

7.3 

Rye 

11.4 

14.1 

17.9 

18.6 

15.8 

20.6 

19,5 

18.1 

16.7 

14.5 

10.0 

10.7 

15.8 

Barley 

16.2 

1.0 

Flaxseed 
Cotton 

8.2 

6.8 

5.5 

2.4 

2.9 

3.2 

4.5 

5.2 

5.9 

6.6 

5.6 

9.4 

5.4 

Wool  Tops 

3.4 

3.3 

3.7 

2.9 

3.5 

2.7 

3,2 

3.1 

2  .2 

Eggs 

Potatoes 

Cottonseed  Oil 

Lard 

Reported  Speculative 

VJheat 

1.0 

0.2 

0.7 

0.5 

4.9 

6.7 

7.3 

9.3 

8.2 

9.2 

11.0 

5.7 

4.3 

Oats 

15.3 

.8 

1.3 

(3) 

2.7 

1.6 

.3 

3.3 

7.1 

5.5 

3.2 

Rj-e 

8.3 

4.5 

6.3 

4.0 

3.3 

5.6 

2.9 

2.8 

3.0 

3.9 

10.1 

6.9 

5.1 

Barley 
Flaxseed 

17.4 

24.0 

.7 

3.4 

Cotton 

6.3 

5.0 

4.9 

3.8 

4.0 

3.1 

3.4 

3.8 

5.4 

3.7 

3.7 

5.2 

4.3 

Wool  Tops 

.4 

(3) 

Eggs 

1.3 

1.0 

1.1 

.4 

,9 

Potatoes 

Cottonseed  Oil 

71.4 

67.8 

55.9 

Lard 

Total  Reported 

'/(heat 

77.4 

77.5 

74.6 

72.6 

65.9 

65.9 

65.1 

62.5 

54.3 

43.8 

38.0 

43.7 

65.2 

Oats 

54. 8 

52.8 

53.8 

45.9 

55.7 

57.7 

49.8 

36.4 

25.1 

23.2 

19.9 

21.1 

42.8 

Rye 

72.9 

72.1 

72.1 

65.6 

62.1 

65.2 

56.6 

53.0 

49.8 

44.3 

■  46.9 

46,3 

58.5 

Barley  ~' 
Flaxseed 

.4 

11.1 

15.2 

15.1 

29.3 

24.0 

If  .9 

9.8 

Cotton 

53.7 

55.4 

56.5 

59.6 

56.3 

53.5 

55. 7 

43.1 

48.5 

43.5 

36.7 

42.4 

50.8 

Wool  Tops 

83.6 

85.3 

82.5 

79.7 

7S.3 

74.8 

78.2 

59.3 

61.6 

72.2 

76.2 

69.2 

75.6 

Eggs 

43.2 

11.4 

21.9 

32.2 

36.1 

34.7 

31.6 

Potatoes 

13.3 

50.7 

59.5 

44.0 

5S.4 

32.3 

Cottonseed  Oil 

71,4 

67.8 

55.9 

Lard 

l/    Reporting  traders  are  persons  subject  to  reporting  requirements  under  the  Coramodity  Exchange  Act,    See  text,  page  4.  See  table  6  for  open 
contracts. 

In  computing  annual  averages  of  traders'  commitments,  yearly  totals  of  these  figi.ires  were  divided  by  12,  although  in  some  cases  there  were  no 
co[3mitments  reported  at  the  end  of  one  or  more  months. 
Less  than  0,1  percent. 
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Table  18. — CcKaaitaBnts  of  nonreporting  traders,  by  commodities,  all  contract  carkets  combined,  end  of  each  month,  J'lly  1943  to  June  1944  l/ 


Comoditv 

Unit 

July 

A-Jg. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

yar. 

l!ay 

June 

Average  Z/ 

Ixjng  ConinitzDents 

Wheat 

1,000  bu.  . 

54,933 

54,377 

52,613 

47,133 

38,450 

34,608 

29,424 

29,625 

23,522 

18,612 

18,728 

25,521 

35,471 

Oats 

do. 

14  854 

18,601 

18,108 

IS, 350 

15,229 

13,687 

11,559 

11,714 

11  513 

11  ST  3 

n  844 

12  622 

14  174 

Rye 

do. 

31  133 

32,137 

31,473 

30,951 

31,128 

29,900 

34,731 

37,071 

37  503 

35  690 

29  856 

29  362 

52  582 

Barley 

do. 

409 

360 

542 

1,664 

2,493 

600 

1,126 

1,082 

1  02"! 

1  259 

91 2 

494 

999 

FisxseeG 

do. 

i22 

547 

312 

44C 

396 

261 

246 

240 

250 

2"!  9 

53 

96 

268 

T    (Vm        1  o  (= 

874.0 

942.2 

1,114.7 

1,248.2 

1,252.8 

1,285.1 

1,221.3 

1,021.3 

986 . 

941  9 

904  1 

T  057  7 

Woo  J.  Tops 

■l-gVAA.'  XL'* 

3  955 

3,630 

3,535 

3,665 

3,600 

3,675 

4,245 

4,020 

4  255 

4  715 

4  160 

4  885 

'l56 

5 

7 

IS 

66 

246 

'557 

1  054 

1  352 

1  430 

*41£ 

Potatoes 

do. 

116 

158 

240 

246 

195 

144 

69 

56 

16 

26 

27 

54 

111 

1  000  lb. 

300- 

500 

300 

180 

ISO 

180 

180 

60 

660 

840 

265 

l£^d 

do. 

250 

ICO 

50 

50 

50 

50 

50 

50 

54 

Long  CoESEitiEents  as  Percentage  o 

r  Total  Open  Contracts  3/ 

Tlheat 

Percent 

61.Z 

58.4 

58.5 

54.4 

52.1 

54.1 

54.4 

57. 0 

55.2 

5C.4 

46.5 

57.6 

54.2 

Cats 

do. 

64.E 

69.0 

68.0 

69.9 

82.7 

83.4 

83.8 

80.2 

73.9 

68.9 

69.5 

57.1 

69.7 

Eye 

do. 

71.5 

72.5 

70.0 

64.9 

68.8 

69.6 

69.9 

71.7 

71.2 

71.5 

71.2 

67.6 

70.0 

Barley 

do. 

36.5 

22.6 

42.3 

63.7 

92.0 

30.4 

58.2 

61.1 

67.2 

78.7 

67.0 

35.9 

57.4 

Flaxseed 

do. 

100.0 

100.0 

IDO.O 

ICO.O 

ICO.O 

ICO.O 

100.0 

ICO.O 

ICO.O 

100.0 

100.0 

ICO.O 

.  ICO.O 

Cotton 

do. 

69.9 

68.8 

70.4 

73.4 

70.9 

75.4 

68.5 

57,0 

52.4 

56.4 

56.3 

57.8 

64.4 

Tibol  Tops 

do. 

88.4 

80.4 

82.0 

87.5 

.76.6 

83.5 

86.9 

89.8 

99.6 

93,2 

85.5 

92.3 

87.6 

Eggs 

do. 

84.3 

100.0 

ICO.O 

ICO.O 

ICO.O 

ICO.O 

92.3 

92.9 

92.5 

87.4 

91.2 

Potatoes 

do. 

79.5 

84.0 

66.5 

63.7 

69.4 

64.0 

39.4 

100.0 

100.0 

100',  0 

69.2 

53.1 

67.7 

Cottonseed  Oil 

do. 

100.0 

100.0 

IDO.O 

ICO.O 

100.0 

ICO.O 

ICO.O 

ICO.O 

19.6 

25.7 

57.1 

lard 

do. 

100.0 

100.0 

ICO.O 

100.0 

ICO.C 

ICO.O 

100.0 

100.0 

ICO.O 

Short  Commitments 

Tneat 

1,000  bu. 

20,305 

20,953 

22,792 

23,717 

25,219 

21,171 

18,857 

19,526 

19,489 

20,773 

24,992 

55,346 

22,760 

Oats 

do. 

10,407 

12,741 

12,307 

14,611 

10,761 

6,934 

6,926 

9,288 

11,662 

12,624 

13,644 

17,448 

11,629 

Rye 

do. 

11,805 

12,403 

12,521 

16,392 

17,153 

14,967 

21,589 

24,319 

26,453 

2'',  772 

22,311 

23,335 

19,252 

Barley 

dOe 

1,128 

1,578 

1,280 

2,635 

2,409 

1,676 

1,642 

1,251 

1,52C 

1,215 

1,563 

1,344 

1,570 

Flaxseed 

do. 

422 

547 

312 

440 

396 

261 

246 

240 

250 

219 

S3 

96 

288 

Cotton 

1,000  bales 

578.4 

611.1 

687.8 

667.1 

772.2 

813.5 

790.3 

930.4 

967.8 

943.1 

1,015.0 

900.2 

808.1 

Wool  Tops 

1,000  lb. 

735 

665 

7E5 

850 

1,160 

1,050 

1,065 

1  375 

1,63C' 

1,405 

1,160 

1,650 

1,125 

Eggs 

Carlcts 

1D5 

3 

7 

13 

66 

'2I8 

556 

769 

933 

1,069 

311 

Potatoes 

do. 

146 

163 

178 

156 

231 

126 

78 

56 

16 

26 

39 

64 

111 

Cottonseed  Oil 

1,000  Ih. 

3O0 

300 

300 

180 

180 

160 

180 

60 

960 

1,140 

515 

Lard 

do. 

2E0 

IflO 

50 

50 

SO 

SO 

50 

50 

54 

Short  Cornniteents  as  Percentage  of  Total  Open  Contr£ 

cts  3/ 

TTneat 

Percent 

22.6 

22.5 

25.4 

27.4 

34.1 

33.1 

34.9 

37.5 

45.7 

56.2 

62. 

5c"  ' 

Cats 

do. 

45.2 

47.2 

46.2 

54.1 

44.3 

42.3 

50.2 

63.6 

74.9 

75.7 

SO.l 

S7.2 

Rye 

do. 

27.1 

27.9 

27.9 

34.4 

37.9 

34.8 

43.4 

47.0 

50.2 

SS.7 

53.1 

53.7 

41.4 

Barley 

do. 

ICO.O 

100.0 

100.0 

99.6 

88.9 

84.8 

84.9 

70.7 

100.0 

76.0 

103.0 

83.1 

90.2 

Flaxseed 

do. 

lOO.O 

100.0 

ICO.O 

100.0 

100.0 

ICO.O 

100.0 

100. C 

ICO.C 

100.0 

100.0 

ICO.P 

1C3.0 

Cotton 

do. 

46.3 

44.6 

43.5 

40.4 

43.7 

46.5 

44.5 

S1.9 

51.5 

56.5 

63.5 

57.6 

49.2 

Wcol  Tops 

do. 

16.4 

14.7 

17.5 

20.3 

24.7 

25.2 

21.8 

30.7 

38.4 

27.8 

25.8 

50.8 

24.4 

Eggs 

do. 

£6.8 

100.0 

100.0 

ICO.O 

100.0 

88.6 

7S.1 

67.6 

55.9 

65.3 

63.4 

potatoes 

do. 

100.0 

86.7 

49.3 

40.4 

100.0 

56.0 

44.6 

ICO.O 

ICO.O 

ICO.C 

ICO.O 

130.0 

57.7 

Cottonseed  Oil 

do. 

100.0 

100.0 

ICO.O 

ICO.O 

ICO.O 

100.0 

100.0 

ICO.O 

28.6 

3".2 

44.1 

Larc 

do. 

loo.c 

100.0 

ICO.O 

100,0 

100.0 

100.0 

ICD.C 

100,0 

ICO.O 

1/    :;onreporting  traders  are  rersons  not  subject  to  reporting  recuireipentE  nrAer  the  Coxmcdity  Exchange  Act,    See  text,  rage  4. 

2/    In  conputing  annual  averages  01  traders'  coniTTiitnients,  yearly  totals  of  these  figures  trere  diTided  by  12,  although  in  sor:s  cases  there  irerc  no 

ccxrsnitaients  rerorted  at  tre  end  of  one  or  more  aionths* 

3/    See  table  £  for  open  contracts. 
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